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WALLYY ) MORET, JR., CPA

INDEPENDENT AUDITORS’ REPORT

Board of Commissioners Manager

New Orleans Redevelopment U.S. Department of Housing
Authority and Urban Development

New Orleans, Louisiana 70130 501 Magazine Street

New Orleans, LA 70130

We have audited the combined financial statements as listed in the
Table of Contents 0f the New Orleans Redevelopment Authority (the
Authority) as of and for the vear ended December 31, 1995. These
combined financial statements are the responsibility of the
Authority‘’s management. Oour responsibility is to express an
opinion on these financial statements based on our audit.

We conducted our audit 1n accordance with generally accepted
auditing standards and Government Auditing Standards, issued by
the Comptroller General of the United States; and the provisions of
OMB_Ciycular A-128, Audits of State and Local Governments. Those
standards and provisions require that we plan and perform the audit
to obtain reasonable assurance about whether the combined financial

statements are free of material misstatement. An audit includes
examining, on a test Dbasis, evidence supporting the amounts and
disclosures in the combined financial statenmnents. An audit also

includes assessing the accounting principles used and significant
estimates made by management, as well as evaluating the overall
combined financial statement presentation. We believe that our
audit provides a reasonable basis for our opinion.

In our opinion, the combined financial statements as listed in the
Table of Contents present fairly, in all material respects the
combined financial position of the New Orleans Redevelopment
Authority as of December 31, 1995 and the results of its operations
for the year then ended in conformity with generally accepted
accounting principles.

650 S. PIERCE ST./SUITE 203, NEW ORLEANS, LA 70119 (504) 482-8733 FAX (504) 486-8296

——__-_-ﬁ



INDEPENDENT AUDITORS’ REPORT

(CONTINUED)
Board of Commissioners
New Orleans Redevelopment
Authority
Page 2
In accordance with Government auditing Standards, we have also

ijssued a report dated June 14, 1996 on our consideration of the
Authority’s internal control structure and a report dated June 14,
1996 on its compliance with laws and regulations.

This report is intended for the information of the Board of
commissioners and management of New Orleans Redevelopment Authority
and the U.S. Department of Housing and Urban Development and should
not be used for any other purpose. However, this report is a
matter of public record and its distribution is not limited.

Ltor 1oz

BRUNO & TERVALON
CERTIFIED PUBLIC ACCOUNTANTS

June 14, 1996

Bruno CERTIFIED PUBLIC ACCOUNTANTS
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NEW ORLEANS REDEVELOPMENT AUTHORITY
NOTES TO THE COMBINED FINANCIAL STATEMENTS

NOTE 1 - Background and General Data:

Ba u

The New Orleans Redevelopment Authority (the Authority
or NORA) exists under the authority contained in Act No.
170, as amended, as passed by the Loulsiana Legislature
in 1968. ‘The aAuthority was formulated as a program by
the C¢City of New Orleans for the wutilization of
appropriate private and public resources to eliminate and
prevent the development or spread of slums; to provide
decent, safe and sanitary dwellings for families of low
income; to allow the creation and organization of a
community improvement agency:; to allow the
rehabilitation, clearance and redevelopment of slums and
blighted areas in the City of New Orleans 1n accordance
with community improvement plans or projects approved by
the governing body of the City of New Orleans: to define
the duties, liabilities, exemptions, authority and
functions of such community improvement agency, including
the acguisition of property by negotiation, gift or
expropriation, the disposition of property by sale or
lease, the 1ssuance of bonds, borrowing of money and
giving of security therefore and to allow bonds issued to
be 1legal investments for banks and fiduciaries; to
provide for notice and hearing: to authorize entering
into agreements to secure Federal aid; to authorize
public bodies to furnish funds, services facilities and
property in aid of community improvement projects and
related activities hereunder; and to provide that
securities issued and properties while held by the New
Orleans Redevelopment Authority shall be exenmpt from
taxation.

On July 7, 1994, the Louisiana Legislature passed Act No.
65 which amended Act No. 170 that created the New Orleans
Redevelopment Authority. Act No. 65 effectively changed
the name of the Community Improvement Aagency to New
Orleans Redevelopment Authority. In addition, the Board
of Commissioners also adopted a resolution approving the
name change.
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NEW ORLEANS REDEVELOPMENT AUTHORITY
NOTES TO THE COMBINED FINANCIAL STATEMENTS, CONTINUED

NOTE 1 ~ Background and General pata, Continued:
General

As of December 31, 1995, the Authority was primarily
engaged in the following programs:

0o Section 8 - Moderate Rehabilitation Program
o Blighted Property Removal Program

©0 Section 8 - Housing Assistance Payments Program
(SouthWood Patio Homes)

© Section 8 - Housing Asslistance Payments Program
(YMCA)

Under this program, the New Orleans Redevelopment
Authority provides housing assistance payments on
behalf of eligible families leasing safe, decent, and
sanitary units from the owners of the property. The
housing units are designed specifically for non-
elderly families. The Authority has entered into a
Housing Assistance Payment Contract with HUD where HUD
is to provide financial assistance to the Authority
for the purpose of making the housing assistance
payments,

The Housing Assistance Payment Contract (SouthWood
Patio Homes) was originally entered into between the
Housing Authority of New Orleans (HANO) and HUD in
March of 1983; however, effective May of 1992, HANO
transferred the administration of the contract to the
Authority. The combined financial statements reflect
only the activities undertaken by the Authority,
effective on the date of the transfer of the Southwood
Patio Homes Contract.




NEW ORLEANS REDEVELOPMENT AUTHORITY
NOTES TO THE COMBINED FINANCIAL STATEMENTS, CONTINUED

NOTE 1 ~ a e ta, Continued:

General, Continued

A brief description of each program follows:

o Section 8 - Moderate Rehabilitation Program

Under this program, owner-investors of rental units
for low to moderate income citizens, can receive
special assistance to bring multi-family units up to
city code standards and improve energy efficiency, 1if
these units are 1n disrepair. Through Annual
Contribution Contracts, the Section 8 Moderate
Rehabilitation Program provides funds from HUD for the
purpose of upgrading substandard units. Also, rents
for low to moderate income citizens are subsidized in
order to minimize displacement.

Under the provisions of HUD’s Section 8 program, a
certain percentage of all units to be upgraded must be
set aside for the elderly and handicapped.

o Blighted Property Removal Prodram

The blighted property removal program is designed to
provide for the rehabilitation and/or demolition and
removal of buildings and other improvements whose
physical conditions render them detrimental to the
safety and welfare of the public at large, and whose
existence directly threatens the physical, social and
economic stability of the surrounding neighborhood
facilities and “Jjeopardizes the well-being of the
entire community.

The program provides for technical assistance and/or
financial assistance for rehabilitation, as may be
available, to the existing property owner,

The program i1is administered by the New Orleans
Redevelopment Authority under contract with the City
of New Orleans.

0 Housing Assistance Payment Program — SouthWood Patio

Under this program, NORA provides an oversight of the
administration of the activities of the owner in the
provision of 1rental units to eligible program
participants.

10
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NEW ORLEANS REDEVELOPMENT AUTHORITY
NOTES TO THE COMBINED FINANCIAL STATEMENTS, CONTINUED

NOTE 1 - Backdround and General Data, Continued:
General, Continued
0 Section 8 - Housing Assistance Payments (YMCA)

In the current year, NORA was awarded forty-five (45)
certificates by HUD for eligible participants in the
housing assistance payments program.

NOTE 2 - summary of Significant Accounting Policies:
Financi ta

Certain reclassifications have been made to the prior
year’s financial statements to conform to the current
year'’s presentation.

Reporting Entity

The New Orleans Redevelopment Authority exist under the
Authority contained in Act No. 170 as amended, as passed
by the Louisiana Legislature in 1968. NORA has the power
to sue and be sued, and make rules and regulations for
1ts own government consistent with the laws of the State

of Louisiana and the City of New Orleans.

Basis of Presentation

The accounts of the Authority are organized on the basis
of funds or account groups, each of which is considered
a separate accounting entity and is maintained for the
purpose of carrying on specific activities or attaining
certailn objectives in accorgdance with special
regulations, restrictions or limitations. The operations
of each fund are accounted for with a separate set of
self-balancing accounts that comprise its assets,
liabilities, fund balance, revenues and expenditures.
The accompanying financial statements have been prepared
in conformity with generally accepted accounting
principles as applied to governmental units.

1]
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NEW ORLEANS REDEVELOPMENT AUTHORITY

NOTES TO THE COMBINED FINANCIAL STATEMENTS, CONTINUED

2

L]

Tl

mmary _of Sianificant Accounting Policies, Continued:

Governmental Funds

Governmental funds are those through which most
governmental functions of the Authority are financed.
The acguisition, use and balances of the Authority’s
expendable financial resources and the related
liabilities are accounted for through governmental funds.
The measurement focus is upon determination of changes in
financial position, rather than wupon net Iincome
determination. The following are the Authority’s
governmental funds:

General Fund - The general fund is the general operating
fund of the Authority. It is used to account for all
financial resources except those required to be accounted
for in other funds.

Special Revenue Fupnds - Special revenue funds are used to

account for the proceeds of specific revenue sources that
are legally restricted to expenditures for specified
purposes.

Account Groups

The account group is used to establish accounting control
and accountability for the Authority’s general fixed
assets and outstanding obligations, respectively. It is
a self-balancing group of accounts that are concerned
only with the measurement of financial position, not with
the measurement of results of operations. The following
is the Authority’s account group:

2nera HeQ ASSE ¥ o191 oup - This group of
accounts ie established to account for fixed assets of
the Authority (primary government only). The fixed

assets of governmental funds are recorded as expenditures
at the time they are purchased or constructed, and the
related assets are capitalized or reported in the general
fixed assets account group.

eneral Long-Term Obligations Account Qup - This group

of accounts is established to account for long—-tern
obligations of the Authority.

12
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NEW ORLEANS REDEVELOPMENT AUTHORITY
NOTES TO THE COMBINED FINANCIAL STATEMENTS, CONTINUED

NOTE 2 - sumpary of Significant Accounting Policies, Continued:

Basis of Accounting -~ All governmental funds are

accounted for using the modified accrual basis of
accounting. Their revenues are Yrecognized when
susceptible to accrual (i.e., both measurable and
available). Available means currently due and expected
to be collected within the next twelve months. Revenues
not c¢onsidered avallable are recorded as deferred
revenues. Expenditures are generally recognized under
the modified accrual basis of accounting when the related
fund liability is incurred, if mneasurable, except for
vacation and sick leave and claims and judgments which
are recognized when paid. Prepaid insurance and similar
items are not normally recorded as assets.

Investment earnings are recorded as earned since they are
measurable and available.

In applying the Ysusceptible to accrual" concept to
intergovernmental revenues, the legal and contractual
requirements of the individual programs are used as
guidance. There are essentially two types o©0f such
revenues. In one, monies must be expended for the
specific purpose or project before any amounts will be
reimbursed to the Authority; therefore, revenues are
recognized based upon the expenditures recorded. In the
other, monies are virtually unrestricted as to purpose of
expenditure and are usually revocable only for failure to
comply with prescribed compliance reguirements. Such
revenues are recognized at the time of receipt or earlier
if the "susceptible to accrual’” criteria are met.

Fund Accounting

The accounts of the Authority are organized into three
basic funds. A description of these funds and the
accounts contained therein follows:

0 General Fund - The General Fund is used to account for
all financial resources that are not reguired to be
accounted for in another fund. These funds are used
to pay the costs of certain expenditures that are not
budgeted for in other programs and/or funds.

13



NEW ORLEANS REDEVELOPMENT AUTHORITY
NOTES TO THE COMBINED FINANCIAL STATEMENTS, CONTINUED

NOTE 2 - Summary of Significant Accounting Policies, Continued:

o Special Revenue -~ Annual Contribution Contracts Fund

~ This fund is used to account for the activities of
the Section 8 Moderate Rehabilitation Program. Monies
are received from HUD related to housing assistance
payments and certain administrative costs incurred by
the Authority in administering the HUD projects.

o Special Revenue - City of New Orleans - Division of
Housing and Neighborhood Development ~ These funds are
used to account for Community Development Block Grant
(CD) funds received from the City of New Orleans. CD
funds are provided under contracts between the City of
New Orleans and the Authority for administrative
costs, land acquisition and development expenditures
and blighted property removal program cost.

Investments

Investments are recorded at cost. Investments include
certificates of deposit.

celv e

Amounts receivable are stated at net realizable value as
required by generally accepted accounting principles. It
is the practice of the Authority to expense uncollectible
receivables only upon approval by the Board of
Commissioners. At December 31, 1995 the allowance for
doubtful accounts 1s $-0-.

Land angd Eqguipment

Land and equipment are recorded at cost. When assets
are retired or otherwise disposed of, any resulting gain
or loss 1s reflected in income for the period. In

addition, costs associated with certain property acquired
with CD funds received from the City of New Orleans is
reflected as program cost to the respective program. The

property inventory is accounted for by the City of New
Orleans. Depreciation has not been provided on general
fixed assets.,

14



NEW ORLEANS REDEVELOPMENT AUTHORITY
NOTES TO THE COMBINED FINANCIAL STATEMENTS, CONTINUED

NOTE 2 - Summary of Significant Accounting Policies, Continued:

C ensat sences

The Authority follows Louisiana Civil Service regulations
for accumulated annual and sick leave. Under those
regulations, employees may accumulate up to three hundred
hours of annual 1leave which may be received upon
termination or retirement. Sick leave hours accumulate,
but the employee 1is not paid for them if not used by
his/her retirement or termination date.

The cost of current leave privileges computed in
accordance with GASB Codification Section C60, 1is
recognized as a current-year expenditure in the
governmental funds when leave 1s actually taken or when
employees (or heirs) are paid for accrued leave upon
retirement or death. The cost of leave bPprivileges not
requiring current resources is recorded in the general
long~term obligations account group.

udgetar at

The Authority does not formally adopt or utilize a budget
for its General Fund. Budgetary dQata for its Special
Revenue Funds are submlitted and approved annually by the

applicable funding sources of the Authority.

Because the budgets in the Special Revenue Funds are
prepared on a modified accrual basis, no differences in
budget basis and GAAP basis occur for those funds.

Prota olumns or onmpined atemen

The total columnhs on the combined statements are
captioned "Memorandum Only" to indicate that they are
presented only to facilitate financial analysis. Such
data is not comparable to a consolidation. Interfund

eliminations have not been made in the aggregation of
this data.

Comparative total data for the prior vyear has been
presented 1in the accompanying combined financial
statements to provide an understanding of changes in the
Authority’s combined financial position and operations.
However, comparative data (i.e., presentation of prior
vear totals for each fund source) have not been presented
in each of the statements, since their inclusion would
make the statements unduly complex and difficult to read.

15
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NEW ORLEANS REDEVELOPMENT AUTHORITY
NOTES TO THE COMBINED FINANCIAL STATEMENTS, CONTINUED

NOTE 3 - Amounts Recejvable:

Amounts receivable at December 31, 1995 includes $26, 366
due from previous owners who participated in the Housing
Assistance Progran.,

The amount is a part of the result of an Inspector
General (IG) audit finding., However, subsequent to the
audit, the Authority has provided additional documents to
substantiate a larger amount of the rehabilitation cost
originally disallowed.

In addition, the Authority appealed the rent calculations
as per the IG’s report. Subsequent to the appeal, an
adjustment by the IG has reduced substantially the
disallowed cost. The amount due from previous owners in
the program, represents what the IG determined to be
overpayments.

NOTE 4 - C or cCas ves nts:

At December 31, 1995, the Authority’s cash balances
totaled $522,208.

These deposits and financlal instruments are stated at
cost, which approximates market.

Under state laws, these deposits must be secured by
federal deposit insurance or the pledge of securities
owned by the fiscal agent bank. The market value of such
pledged securities and federal deposit insurance must
equal or exceed the amount on deposit with the fiscal
agent. These securities are held by the fiscal agent
bank in the name of the Authority.

At December 31, 1995, the carrying amount of the
Authority’s deposits was $522,208 and the bank balance
was $530,681. Of the bank balances, $353,939 was covered
by federal depository insurance. The remaining bank
balance of $176,742 was covered by collateral held by the
rledging institutions’ agent in the Authority’s name.

16
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NEW ORLEANS REDEVELOPMENT AUTHORITY
NOTES TO THE COMBINED FINANCIAL STATEMENTS, CONTINUED

NOTE 5 - Land and Eguipment:

As of December 31, 1994 and 1995, land and egquipment
consisted of the following:

Balance Balance
December 31, December 31,
1994 Additions Deletions 1995
Land $42,217 S—-0- $—0- $42,217
Equipment 21,868 -0~ -g- 1,868
$64,085 $—0-— $=0~ $64,085
NOTE 6 ~ Reserved Fund Balance:

The reserved fund balance represents residual funds from
the completed Projects A-2 and R-15. The fund primarily
consists of deposits on land for Project A-2; retainage
for contract work:; relocation funds and annual leave
accrued for employvees under the Comprehensive Employment
Training Act, At Decemper 31, 1995, no final
determination has been made regarding the disposition of
the funds. Also, see Note 9.

NOTE 7 - Due To/From Other Funds:

As of December 31, 1995, interfund receivables and
payables that resulted from various interfund
transactions were as follows:

Due from Due to
Other Funds Other Funds
General Fund $374,68] $142,185
HUD Annual Contribution
and Contracts Fund 194,663 414,472
Blighted Properties/
Administrative
Fund 34,544 46,254
Community Development
Rehabilitation
Program Fund 193,800 159,217
Land Acquisition and
Development Funds 19,701 55,261
Total $§17:§§2 $817,389
17



NEW ORLEANS REDEVELOPMENT AUTHORITY
NOTES TO THE COMBINED FINANCIAL STATEMENTS, CONTINUED

NOTE 8 ~ Operatijons:

During 1992 the overall funding level coupled with an
increase 1n operating expenses resulted in an operating
loss incurred by the Authority of $125,018, specifically
in its annual contribution contracts fund (major funding
source).

In addition, for the vyear ending December 31, 1993,
operating expenses increased and stabilized without a
significant offset in revenues.

As a result of these factors and although the annual
contribution contracts fund had excess of revenue over
expenses during 1994 and 1995, the fund overall, has a
deficit of approximately $84,248 at December 31, 1995,

Management is continuing its efforts in implementing its
plan of action to address this trend in operations.

NOTE 9 - Restricted Cash - Land Acquisition
and Development Funds :

The Board of Commissioners of the Authority, restricted
the use of cash proceeds received from the sale of
property accounted for in the Housing Development
Coordination and Production Fund. The use of the funds
is limited to the purchase of additional properties to be
sold to qualified purchasers. At December 31, 1995 the
amount of cash restricted was $159,651. Also, see Note
6.

NOTE 10 ~ Related Party leases:

The Authority leases certain facilities of the New
Orleans Home Mortgage Authority under an operating lease
expiring November 30, 1996,

Rental expense for the year ended December 31, 1995 under
this lease was $10,800,

The Executive Director of the New Orleans Home Mortgage

Authority currently also serves as the Managing Director
of the New Orleans Redevelopment Authority.

18



NEW ORLEANS REDEVELOPMENT AUTHORITY
NOTES TO THE COMBINED FINANCIAL STATEMENTS, CONTINUED

NOTE 11 - Subsequent Events:

In an agreement dated January 16, 1996 the Board of
commissioners of the New Orleans Redevelopment Authority
(NORA) engaged the New Orleans Home Mortgage Authority
(NOHMA) to manage all of the NORA functions and
responsibilities, including its programs, personnel and
finances beginning January 17, 1996. In consideration
for those services rendered NORA will pay NOHMA an annual
management fee of $50,000. In addition to the fee, NOHMA
may charge NORA for actual budgeted expenses related to
the administration and management of NORA’s programs and
finances.

Additionally, in an agreement dated May 1, 1996 the
Division of Housing and Neighborhood Development (DHND)
and NORA agreed to grant code enforcement powers and
authority to the housing inspectors employed by NORA
which are possessed under law by the DHND.

NOTE 12 - Retirement System:

NORA participates in a qualified defined benefit pension
and retirement plan under Section 401(a) of the Internal

Revenue Code operated by the Louilsiana State Employees'’
Retirement System (LASERS). Membership in LASERS 1is
mandatory for all State employees whose agency is a

LASERS participant except those excluded by law.

LASERS is a public trust fund created by Act of Louisiana
Legislature in 1946 to provide retirement allowances and
other benefits to State officers and employees and their
beneficiaries.

Funding for the system comes from these sources; employee
contributions which 1is <c¢urrently 7.5% o©of earned
compensation, employers contributions which is currently
12.10%, and earnings from investments. For the year
ended December 31, 1995, NORA‘’s pension cost was 536,620,

NOTE 13 ~ Risk Managenment

NORA is exposed to various risks of loss related to
torts;:; theft of; damage to and destruction of assets: for
which NORA carries commercial insurance. Liabilities are
reported when it is probable that a loss has occurred and
the amount of the loss can be reasonably estimated.
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ano CERNFIED PUBLIC ACCOUNTANTS

& Tervalon

MICHAEL B. BRUNO, CPA
ALCIDE J. TERVALON, JR., CPA
WALDO J. MGRET, JR.. CPPA

B =

INDEPENDENT AUDITORS’ REPORT ON SUPPLEMENTARY INFORMATION

To the Board of Commissioners
New Orleans Redevelopment Authority
New Orleans, Louisiana 70130

Our report on our audit of the basic combined financial statements
of New Orleans Redevelopment Authority (NORA) appears on page 1.
That audit was conducted for the purpose of forming an opinion on
the basic combined financial statements taken as a whole.

The supplementary information(Exhibits)-which are prepared in
accordance with generally accepted accounting principles, has been
subjected to the procedures applied in the audit of the combined
financial statements and in our opinion, is fairly stated in all
material respects in relation to the combined financial statements
taken as a whole.

The supplementary information (Schedules-~HUD basis) which are
prepared on a Conmprehensive Basis of Accounting other than
generally accepted accounting principles, has been subjected to the
procedures applied 1in the audit of the combined financial
statements and, in our opinion, except for differences in fund
accounting, facilities acquisition and/or construction, prior year
adjustment and receipt of federal funds presentation in accordance
with HUD prescribed practices, is fairly stated in all material
respects in relation to the combined financial statements taken as
a whole.

et \ Ltptloin

BRUNO & TERVALON
CERTIFIED PUBLIC ACCOUNTANTS

June 14, 1996
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EXHIBIT A

NEW ORLEANS REDEVELOPMENT AUTHORITY
GENERAL FUND

COMBINING BALANCE SHEET

DECEMBER 31, 1995
(WITH COMPARATIVE TOTALS FOR 1994)

ASSETS

cash and temporary
cash investments

Amounte receivable

Advance

Due from other funds

Total assets

General
Fund

BT TES AND FUND BALANCE

Amounts payable
Advances—-
city of New Orleans
Due to other funds
Due to City of
New Orleans
Accrued and other
liabilities

Total liabilities

Revolving

Fund

$ 84,872
159,903
_D._
322,309

$567,084

$161,350

58,498
112,747

208,162

26,327

$567,084

——r

PAGE 1 of 2
Totals
( Memorandum only)
1995 1994
S 84,872 $ 17,912
159,903 149,944
40,000 40,000
374,68 413,763
$659,456 $621,61
$161,350 73,902
68,281 68,281
142,185 197,548
208,162 202,686
26,327 26,051
$606,305 $568,468

See Independent Auditors’ Report on Ssupplementary Information.
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EXHIBIT A

PAGE 2 of 2
NEW ORLEANS REDEVELOPMENT AUTHORITY
GENERAL FUND
COMBINING BALANCE SHEET
( CONTINUED)
DECEMBER 31, 1995
(WITH COMPARATIVE TOTALS FOR 1994)
Totals
General Revolving (Memorandum Only)
Fund Fund 1995 1994
Fund_balances
Unreserved $40,441 S -0- S 40,441 S 40,441
Reserved 12,710 —Q- 12,710 12,710
Total fund balances 53,151 -0~ 53,151 53,151
Total liabilities and
fund balances $92,372 $567,084 $659,456 $621,619

See Independent Auditors’ Report on supplementary Information.
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GENERAL FUND
COMBINING STATEMENT OF REVENUES, EXPENDITURES
AND
CHANCES IN FUND BALANCE
FOR THE YEAR ENDED DECEMBER 31, 1995
(WITH COMPARATIVE TOTALS FOR 1994)

Totals
General Revolving (Memorandum Only)
Fund Fund 1995 1994
O atin evenue
Total revenues S =0—- S -0- S ool § o S___—-0-
Expenditures
Total expenditures -0- -0- -0- -0-
Excess (deficiency) of
revenues over expenditures -0- - (= -0~ -0-
rund balance, beginning
of year 53,151 -0~ 53,15 53,151
Fund balance, end of year $53,15 S ~Q- $_53,151 S 53,151

See Independent Auditors’ Report on supplenentary Information.
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EXHIBIT C
NEW ORLEANS REDEVELOPMENT AUTHORITY
GENERAIL FUND
STATEMENT OF REVENUES, EXPENDITURES
AND
CHANGES IN FUND BALANCE-~-
BUDGET AND ACTUAL
FOR THE YEAR ENDED DECEMBER 31, 1995
Variance
Favorable
Budget Actual (Unfavorable)
Operating Revenue
Grants and subsidies S -0- S -0- S -0-
Interest on investnents -0- -0- -0-
Sale of land -0- -0- -0-
Other -0~ -Q- -0~
Total revenues -0~ -Q= —0-
Expenditures
Salaries and employee
benefits -0~ -0- -0~
Occupancy -0- -0- -0-
Repalirs and maintenance -0- -0~ -0-
Contractual services -0~— -0~ ~0-
Equipment and supplies -0- -0- -0-
Housing assistance payments -0~ -0- ~0-
Convention and travel -0- ~0- -0-
Telephone and postage -~ -0- ~0-
Cost of land sold -0 -0- -0=-
Other expenditures ~0- ~0- ~0-
Total expenditures -0- -0~ -0~
Excess (deficiency) of revenues
over expenditures -0~ -0- -0-
Fund balance, beginning
of year 53,151 53,15 A
Fund balance, end of year $53,151 $53,151 S -0 -

See Independent Auditors’ Report and Supplemental Information.

24

I------IIIIIIIIIllIllIIlIlIIll.IIllllllllIllll.lll.ll..ll..lll.ll.lllllll.lll



08y
0I¢’Y
000’6
lol
99’ b
16976515

punJ
UoTINpald
pue
UOTIRUIPI00)
quacdoraaaq
butsnoy

INENA0TIAA0 (VY HOILISINOOY GNW1T

b Jo 1 ebed
g L191nd

- e el ol - B R - e pengep————— Y T LR e

¥4

+ gorjewrojul dzejusuerddng uo jrodsy ,SI03TpoW quapuadapu] 295

109,
me1boid

UluaAa]d

S{E)
Ee1bolg

qyual

Teaj
wexboig
GIUIN

NOILULI I TaVHAS JNANAOTAATd ALTRINACD

(9661 ¥0d STUIOL SAILVENAHOD HIIM)

GeeT ‘T¢ ¥ATEY0
JTTHS JONVINE INIRIEHOD
SANNI ENNAAT TRIJAIS

RLTMCHINY INIWAOTAAIOR] SHYITHO M3N

il

QATIRI}ISTUTUDY

sa131adozg
pa3yb1Td

INTAGOTIAT] GOOMMCTHOTAN QN SNISOOK 30 INTMIEYdA(--~-am=rm===sr--ms=s-moosssom==sm==s

SAT}ITIQRTT Te30L

If - a7qeled sMODY
XUSAST Dallajad
SOTITTIQRIT Joy30 pue pacIddy
sueaTi0 kel Jo 411D 0} g
spmn} Iayi0 0} ang
aTqeled sjmnoy

TINE19a Q03 ONY SAidl1idull

s}55® 18100

Spurl] Joyjo WoIy ang
3TqeATa031 SjURI)

J[qeATAAT 0N

GAH - 9TqRAT3JRd SO

3TqRATI031 S]UNOUN

SIUBINSIAUT ysed Arerodue; pue ysed

SIISSH




uy
=
w1
i
J‘
L |
o
i)
o0

[
m{‘
[ 3]

L ¥ o

-y
L7 2%
™~}
o
r—
=

g
on
| ¥
m{
[
i
& d)  d
L =
T B I |

UOT3KPOId
pue
UOTR0TpI00)
usudoTaasq
bursnoy

I%0],
ueiboxd

qiiToMl

169}
wexboid

JUSASTY

9¢

Yol

we1bo1d
IUIN

-vorjewiou] krejuswsrddng o jIo0dey ,sI031pny juspusdepul 883

-0- $

Iea}
weIboId

whig

INIRETAR30 QY NOTLTSINOOY QVT

¥ Jo 2 abeg
—( llain

NOLIVLLTIavESd INARAOTAAIE ALINAWACD

INTHA0TAAZT QOOHIOGHIIZEN (HY JHISNOH 40 LNARIdY3]-—---=-

P

OATIRI}STUTHDY
sa1}18dald

pajybiig

(¢661 40d STYIOL SAIIVHYAWOD HLIM)
G661 ‘T¢ YAGNINA
(CINTIN0D) “IZAHS ANVIYE ONINISHOD
AN TIATY TVINA4S
ALTHORLNY INTHAOTIAICIY SYATHO AN

saoueTRq pUe
£31abo pung pue SeTIITIQRIT TEI0L

saouereq pue £31abe pmy 7e30%

pRATISYY
PBATOSAIU)

(315770) SaoueTeq pand

518558 PaxX1] TeJauab uT JUISIAUL
477009 pung

STONYIVG (g @ ALITOT dNAd




720 vR0’ T 306 860 1
¥$9'62 B¥C GOl
-0- 102
89076 ¢68’'1h
c2h'eal 106841
1167208 $02'419
-0- ) 0s9‘cT &
729° 160 15 766 0BL 15
2017985 golTeny
16469 269821
000’6¥ 800 6%
by’ ¢ 216’ 0¢
£95° 16 poc’ 201
(16892 § geet gy $
661 6T
;wco Evnﬁﬂﬁﬁ
sTe0l
v 10 ¢ abed

d I8l

146628

To0-812%-87 01
1o loxg

44 2
26¢ €615

S00-8124-8% V1l

j08(ead
Iyt b

G00-81¢AaY U1
1oafoxd

Lrie-Ad

SLOTELROO

L

‘gotjerIoju] Arejusustddng o 11oday ,SI031p0Y JUS

2601
gps b §

Z00-81¢a8Y V1

13 (o1d
1y12-Ad

N e

NOILIATEINGD THRNNY

16608
8607016

T00-812¥-8v V1

10803d
15T2-Ad

pusdepu] 89S

G097
l_...T
gzL'ey §

T00-0900-8% V1

Y08 oxd
1022-Md

(p661 03 STRIOL AATLTINAHOD ALY
crel ‘1€ SIdWEIAd

(QINNIINGD) ‘ITAHS FONITYE ONINIZHOD

SONAJ INNAATY THIDAAS

RITSORIOY INTHAOTIAIAR SHYETHO MM

ST}ITIGRIT TRI0L

ang - o7qeied SIMOODY
anU3A3] palIsia(

S5T3TTTQRIT 19130 Due PSrIdoy
suea a0 e J0 431D 03 ol
spiny IS0 03 ond

apqeled sjmoTy

e ——

TONYTed annd ane SAISITIENIT

51955% TEI0L

spunj Islo W01} &g

3TQRATEDAI SIURID

aT(eATa0ad IO

(K - 97qealsdal Sjunoly

ATqRAT09T SMOW

$UBLYSIAUT SR Lre1odmny pue USE)D

SIS




229 1607 TS 266 061 15
0097¢5 ov0’26
She 0LY ALY
(c09°911) (892 #8)

¥osl Soel
A0 WpURIowH)
STR10.

b 30 ¢ abed
¢ LaInd

T00-81CN-80¢ V1
1e{od
29622 -1

900-812H-87 V1

108{01g
L¥12-Md

87
orjemtou] Kequsmerddng o jlodeg ,sI03Ipny Juepuadspul 835

saoueTeq pue
[3tnba pung pue SITITTIQRIT TRI0L

gaolieTeq pue £31nde punJ TE30L

paATasay

$16550 PaX13 TeIsush UT jusw]SaAU]
13TbT pind

T TR 188791 § 60716 § gz 168
(¥067ET (GT¥ 82} (GT87I6) 160712
5 -0~ -0- -0-
(y05°¢) (91%'82) (618°16) 160°12
0- § -0-  $ - $ -0- §
GOO-8TZaSY V1 700-812%87 Y1 100-3TTH-8% W1 T08-0980-3% Y1
108 (014 jnalo1g 103(01d 133(01g
h1z-md 1p12-M3 1o12-Ad 102Z-M3

SIOTEINOD HOTINGTYIR0D THNANY

(9661 90d STRIOL FALIYEYIN) HIIM)
661 ‘1¢ YIANEAN
(TANTINGD) *LIHHS FONUTYE ININIEHOD
SONAJ FONAATY ‘THINALS
ALTHORIAY INTWAOTAASIRY SHYTTRIO AAN

(TI5150] SNV N QY AJIN03 (NS




TYAETRE -0- 3§
GGy L1 -U-
68”6 -0-
8r'9 -0-
lcl lDl
(1A -0~
lnl lci
iﬂl IDI
68 -0-
Icl Icl
lnl |ﬂl
106°% -0~
lcl Ial
lcl lcl
1@1 lcl
GTAMAS -0-
tml Icl
lal 1@!
16¢’9 ~{-
£9%6°s $ -0-
pund pung al aItsa(
UoT3o0p0Id
pue
LOT3RUTPIOC)
1uaudoTaAsq
fursnoy

INTRGOTAAI] WY NOTZISINOOY (QNWT

.lll.:l:l:-ll'.:ll_‘llll b

2 30 1 abeg
7 {IEd

6¢
-gojewrou drejuswsrddng uo jrodey ,SI03IPNY 1uapuadapu] 298

1o, 165}, 19}, 103]
we1boId weiboid mexboiq weIbold

yyuasstd UEM UTN bta

LLIAOR/SEONYTYE QN KD SIONMHD QNY STANLICNIAXE ‘SIMWIADL 30 WNEHALYLS JHINIZHO)

NOTIUIITISYETd INTRAOTAAAM ALINNWAO

- INAKA0TZA3] GOORIOEROTEN (Y ONISNOR 30 INEWMEGAG-—-——=-=--=="" -

M 174

puld
SATIRI}STUTURY
sa1312doid

pajyb1Ig

(y66T ¥QJ STYIOL ALIYEYAR0D HIIM)
661 ‘1€ ¥I9WIIEq Q33 IVEA SHL §0J

SEHNI ANNIADY THIIAdS
AITHOHINY INTMAOTIAGCEE SMATE0 KN

meal jo pus ‘kynba/(310139p) =0URTRG Py

eal jo butuurbaq ‘Lytnba/(3101J0p) soueTeq pund
sam}1puadxd Jaao sanuasal Jo (£ouard1jep) sSa0X3

samjTpuadse Tv30l

juansnfpe portad 0144
saInjtpuadxa 19410

PTOS PR JO 350D

abeysod pue suoydetal
T9ART} pUR UOTIUSAUO)
suailed aourystsse butsnoy
sat7ddns pue juendindy
S30TAISS TENJORIIUCS
SoUrRUSUTRU PUR SITRday

Louednoog
$1Jaueq sakofdus pue satreyes
SaINy {puodxy
senuaAal TR0l
28430
puel Jo afes

SIUSTYSAUT U0 }5aIIN]
SATPISQUS pUR SIURIY
Flahog DUTIeIed)




009'¢c ¢ 9%0°26 &
-0- 86V ¥i
£18'61 009°€S
Lel'es 6h6°2G
G509y 351 96L ¥
{1621 914722
0Eg’Y -0-
010’9 821’y
G19°¢1 90221
¥96°5£8°¢€ big’88’c
695’1 we'zt
099'6Y 6¥6°29
1£0°2 6¥8°¢
¥%2’08 €8¢ 75
011’6%¢ 2L0°99¢
6LlTeas v 0T evy v
-0- 0%
0ce’T -0~
() 296’6
b6 08¢ ¥4 10G6°6S% S
“Ye6l TGHhT
[3TUQ TpLUeIousy)
sTej0l
2 jo 7 sbeg

d LISIHA

Ial
IQI
=(]=
82¢'601

o€F 9214

100-81¢N-8% Y1

e larg
1962212

h———

0¢

————

ruoryeazoJuy Arejuswatddng uo jaodsy ,s10yipay juspuadepul 998

$e870C & (¥067E) § (T%°82)% (GI8716] $

O¥6 ¢ 0sc’ e BGL s 0£07¢

1:8°] (166°11) (50€°2¢) (026°56T)

£16°6 198°01 8¥0"! G816

ACH T 0£87229 266 065 616 319

66T 6F 9t 899 oy

~{)- -(- -0- -0~

£80°1 124 GGt Gzt

116°2 86 619'1 ££9°7

Zre'182'T 0b6' 165 1917456 6607295

£9{ 303 126 00§

821 £ 68 93

£90°1 Ghb 65L 01¢

09°¢ 619°1 10L°2 065 T

149'9¢ £ie'ze £99'eYy bea'1d

Gt Bit'1 1697559 6%97 6% ¥O1°829

-0- -0- -0- -0

-0~ -G~ -0- -{-

£65 £66 029 028

28L'8LE" TS ¥0T/££98 020" 1653 b8y 129 §

900-3TZH-8F ¥1 G00-312I8Y ¥1 Z00-8T2us? 11 100-8124-87 €1

1oslaad walolg atald 108 faxg
1412-Md Ly12-m] {yiz-ad LH1Z-Md

190712 §

0661

086797

10g°9

60¢

6iL
6t ‘9288

100-0900-8% ¥1

aloxd
1022-Md

Ieal jo pua ‘lyinbe/ssourTeq pung

L31nba/saouereq puny butuuibeq o3 jusmysalpy

xeak jo butuurbaq ‘I3inba/sevuereq pumy

sam}Tpuadna Joao sanuaAal Jo {40UaTdTjap) Ss80xg
SaImyTpusdxe Ty0%

Samtpuadxs eyl

P{OS PUET JO 350)

abeysad pue suoydstal

19401} pUR UOTIUSALO)

sjuamied aouw)stsse bursnoy

sa[Tddns pue juaadinby

SOTAISS Ten}oeIuo)

soueudUTEW pue siTedey

Louednoog

S}1JoUaq dolofdums pue saTieTes
Saan} Tpusdx3

sauassl TeloL

IR0

pueT jo oares

SIUBIISIAUT UO SaTequl

SSTPISqNS puUR SHURIY
CETE L

SLOTIINGY NOILNGTHINCD THNNNY

(4661 ¥0J STYIOL FAIIVIVAROD HIIN)
G661 ‘1¢ YITWIDIT QIMNT IVIA TWL 403

PAnUTINGY *ALIACA/SIONVINE QHAJ KT STONYHD QW STHNLIMEINRE ‘SAMNIATY 30 INTHIINIS SNIRTIWOD

SOHAE INNIAT TYIJAdS
ALTEOHIANY INIHGOTIAITE SNYEITIO MaN




EXHIBIT F-1

NEW ORLEANS REDEVELOPMENT AUTHORITY

BLIGHTED PROPERTIES ADMINISTRATIVE FUND
STATEMENT OF REVENUES, EXPENDITURES
AND
CHANGES IN FUND BALANCE
BUDGET AND ACTUAL
FOR THE YEAR ENDED DECEMBER 31, 1995

vVariance
Favorable
Budget Actual  (Unfavorable)
Operating Revenue
Grants $315,489 $244,413 $(71,076)
Total revenue 315,489 244,413 71,076)
Expenditures
Salaries and
employee benefits 155,823 152,000 3,823
Occupancy 16,600 14,5613 2,087
Repalrs and
maintenance 1,500 892 608
Contractual services 103,213 57,516 45,697
Equipment and supplies 12,923 10,143 2,780
Convention and travel 9,500 5,110 4,390
Telephone and postage 3,800 1,108 2,692
Other expenditures 12,130 3,131 8,999
Total expenditures 315,489 244,413 71,076
Excess of revenues
over expenditures -0~ -0- -0~
Fund balance,
beginning of year -0~ -0- -0 -
Fund balance,
end of year S =0- S -0- S -0-

See Independent Auditors’ Report on Supplementary Information.
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NﬂﬂNIDRLIHUHSIUEDEWHHJDPNHENTJAUHTHJRFFY

HOUSING DEVELOPMENT COORDINATION AND PRODUCTION FUND

STATEMENT OF REVENUES, EXPENDITURES

AND

CHANGES IN FUND BALANCE/EQUITY
BUDGET AND ACTUAL--

FOR THE YEAR ENDED DECEMBER 31, 1995

Operating Revenue
Grant
Interest on investnments

Total revenues

Expenditures
Ccontractual services

convention and travel
Other expenditures

Total expenditures
Excess of revenues
over expenditures

Fund balance/equity,
beginning of year

Fund balance/equity,
end of year

4,920
105
975

5,839

170,455

S176,294

variliance
Favorable
(Unfavorable)

9 (37)
6,357

See Independent Auditors’ Report on supplementary Information.
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EXHIBIT E-3

NEW ORLEANS REDEVELOPMENT AUTHORITY
STATEMENT OF REVENUES, EXPENDITURES
AND
CHANGES IN FUND BALANCE
BUDGET AND ACTUAL--FW-2201--PROJECT LA 48-0060-001
FOR THE YEAR ENDED DECEMBER 31, 1995

variance
Favorable
Budget Actual (Unfavorable)
Qperating Revenue |
Grants and subsidies $926,987 $826,349 S (100,638)
Interest on investments -0~ 779 779
Other -0 40 40
Total revenues 026,987 827,168 909,819)
Expenditures
Salaries and
employee benefits 22,715 15,523 7,192
contractual services 1,500 176 1,324
Housing assistance
payments Q02,772 804,338 98,434
convention and travel - - 200 (200)
Other expenditures -0- 430 (430)
Total expenditures 026,987 820,667 106,320
Excess of revenues over
expenditures -0- 6,501 6,501
Fund balance/equity,
beginning of year 16,540 16,540 -~
Adjustment to beginning
fund balance/equity -Q- 1,990 (1,990)
Fund balance/equity,
end of year S_16,540 S 21,051 S 4,511

See Independent Auditors’ Report on supplementary Information.
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NEW ORLEANS REDEVELOPMENT AUTHORITY
STATEMENT OF REVENUES,

AND

EXPENDITURES

CHANGES IN FUND (DEFICIT)/EQUITY
BUDGET AND ACTUAL--FW-2147--PROJECT La 48-K218-001

S —

EXHIBIT F-4

Operating Revenue

Expenditures

Salaries and

Occupancy

payment

Excess of revenues

FOR THE YEAR ENDED DECEMBER 31, 1995
Variance
Favorable
Budget Actual (Unfavorable)
Grants and subsidies S 763,199 S 627,484 $(135,715)
Interest on investments -0~ 620 620
Total revenues 763,199 628,104 (135,095)
employee benefits 64,151 41,534 22,617
-0~ 2,590 (2,590)
Repairs and maintenance -0- 710 (710)
Contractual services 2,400 86 2,314
Equipment and supplies -0- 500 (500)
Housing assistance
696,648 567,090 129,549
Convention and travel ~0- 1,633 (1,633)
Telephone and postage -0- 725 (725)
Other expenditures -0~ 4,042 (4,042)
Total expenditures 763,199 618,919 144,280
over expenditures ~0- 9,185 9,185
Fund (deficit)/equity,
beginning of year (103,970) (103,970) -0-
Adjustment to beginning
fund (deficit)/equity -0- 3,030 {(3,030)
Fund (deficit)/equity,
$(103,970) $_(97,815) $__ 6,155

end of year

See Independent Auditors’ Report on Supplementary Information.
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EXHIBIT F-3

NEW ORLEANS REDEVELOPMENT AUTHORITY
STATEMENT OF REVENUES, EXPENDITURES
AND
CHANGES IN FUND (DEFICIT)/EQUITY
BUDGET AND ACTUAL--FW-2147--PROJECT LA 48-K218~002
FOR THE YEAR ENDED DECEMBER 31, 1995

varlance
Favorable
Budget ctual Unfavorable)
Operating Revenue
Grants and subsidies $797,501 $597,020 $(200,481)
Interest on investments -0- 620 620
Total revenues 797,501 597,640 {199,861)
Expenditures
Salaries and
employee benefits 67,165 43,663 23,502
Occupancy -0=- 2,701 (2,701)
Repairs and maintenance -0~ 739 (739)
Contractual services 2,500 89 2,411
Equipment and supplies -0=- 521 (521)
Housing assistance
payments 727,836 533,767 194,069
Convention and travel -0- 1,679 (1,679)
Telephone and postage -0~ 755 (755)
Other expenditures ~-0- 6,678 _{6,678)
Total expenditures 797,501 590,592 206 9
Excess of revenues over
expenditures -0~ 7,048 7,048
Fund (deficit)/equity,
beginning of year (32,305) (32,305) -0-
Adjustment to beginning
fund (deficit)/equity ~0- 3,159 (3,159)
Fund (deficit)/equity,
end of year $(32,305) $(28,416) S_ 3,889

See Independent Auditors’ Report on Supplementary Information.
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EXHIBIT F-¢

—

NEW ORLEANS REDEVELOPMENT AUTHORITY

STATEMENT OF REVENUES, EXPENDITURES
AND
CHANGES IN FUND (DEFICIT)/EQUITY
BUDGET AND ACTUAL--FW-2147~-PROJECT LA 48-K218-005
FOR THE YEAR ENDED DECEMBER 31, 1995

variance
Favorable
Budget Actual {Unfavorable)

Operating Revenue

Grants and subsidies $716,654 $633,104 S(83,550)

Interest on investnments ~0- 593 593

Total revenues 716,654 633,69 $(82,957)
enditure
Salaries and
employee benhefits 43,054 22,373 20,681

Occupancy -0=- 1,619 (1,619)

Repalirs and maintenance «0- 445 (445)

Contractual services 1,600 53 1,547

Equipment and supplies -0- 314 (314)

Housing assistance

payments 672,000 591,940 80,060

Convention and travel -0- 084 (984)

Telephone and postage -0- 453 (453)

Other expenditures -Q- 4,649 _(4,649)

Total expenditures 716,654 622,830 93,824

Excess of revenues over

expenditures -0- 10,867 10,867
Fund (deficit)/equity,

beginning of vyear (11,991) (11,991) ~Q-
Adjustment to beginning

fund (deficit)/equity -0~ 2,380 (2,380)
Fund (deficit)/equity,

end of year $(11,991) S_(3,504) $__8,487

See Independent Auditors’ Report on Supplementary Information.
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EXHIBIT E-7

NEW ORLEANS REDEVELOPMENT AUTHORITY

STATEMENT OF REVENUES, EXPENDITURES
AND
CHANGES IN FUND BALANCE/EQUITY
BUDGET AND ACTUAL--FW-2147--PROJECT LA 48-K218-006
FOR THE YEAR ENDED DECEMBER 31, 1995

variance
Favorable
Budget Actual (Unfavorable)
Operating Revenue
Grants and subsidies $1,565,002 $1,378,732 $(186,270)
Interest on investments -0~ 593 593
Total revenues 1,565,00 1,379,325 S 5,677)
Expenditures
Salaries and
employee benefits 95,150 76,651 18,499
Occupancy -0 3,960 (3,960)
Repairs and maintenance -0- 1,063 (1,063)
Contractual services 3,500 128 3,372
Equipment and supplies (- 763 (763)
Housing assistance
payments 1,466,352 1,281,342 185,010
Cconvention and travel -0- 2,511 (2,511)
Telephone and postage -0- 1,087 (1,087)
Other expenditures e § e 1,907 (1,907)
Total expenditures 1,565,002 69,4 195,590
Excess of revenues over
expenditures ~0- 9,913 9,913
Fund balance/equity,
beginning of year 14,871 14,871 -0-
Adjustments to beginning
fund balance/equity d 3,94 (3,940)
Fund balance/equity,
end of year S 4,87 S 20,844 S 5,973

See Independent Auditors’ Report on Supplementary Information.
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EXHIBIT F-8

NEW ORLEANS REDEVELOPMENT AUTHORITY

STATEMENT OF REVENUES, EXPENDITURES
AND
CHANGES IN FUND BALANCE/EQUITY
BUDGET AND ACTUAL-~FW-2296E--PROJECT LA 48-E218-001
FOR THE YEAR ENDED DECEMBER 31, 1995

variance
Favorable
Budget Actual {(Unfavorable)
Operating Revenue
Grants and subsidies $162,409 $126,436 $(35,973)
Total revenue 162,409 126,436 (35,973)
Expenditures
Salaries and
employee benefits 17,269 13,328 3,941
Contractual services 1,500 -0 1,500
Housing assistance
payments 143,640 109,328 34,312
Other expenditures -0- 188 (188)
Total expenditures 162,409 122,844 39,565
Excess of revenue over
expenditures -0~ 3,592 3,592
Fund balance/equity,
beginning of year -0~ -Q- -0-
Frund balance/equity,
end of year S -Q= $ 3,592 $_ 3,592

See Independent Auditors’ Report on Supplementary Information.
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EXHIBIT G

NEW ORLEANS REDEVELOPMENT AUTHORITY
GENERAL FIXED ASSETS ACCOUNT GROUP
SCHEDULE OF GENERAL FIXED ASSETS
DECEMBER 31, 1995
(WITH COMPARATIVE TOTALS FOR 1994)

1995 1994
ASSETS
Land $42,217 $42,217
Equipment 21,868 21,868
Total assets $64,085 $64,085
UN Y
Investment in general fixed assets-
special revenue funds:
-~ Housing Development Coordination
and Productin Fund $42,217 S42,217
- FW2147 LA 48-K218~-001 975 975
~~ FW2147 LA 48~K218-002 12,422 12,422
-— FW2147 LA 48-K218-006 8,471 8,471
Total fund equity $64,085 $64,085

See Independent Auditors’ Report on Supplementary Information.
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EXHIBIT H

NEW ORLEANS REDEVELOPMENT AUTHORITY
GENERAL LONG-TERM OBLIGATIONS
DECEMBER 31, 1995
(WITH COMPARATIVE TOTALS FOR 1994)

1995 1994
ASSETS
Amounts to be provided for
retirement of obligations $32,569 $30,359
Total assets $32,569 $30,359
ILITIES
Compensated absences paybable $32,569 $30,359
Total liabilities 32,569 30,359
Total liabilities and
fund balance $32,569 $30,359

See Independent Auditors’ Report on Supplementary Information.

40



SUPPLEMENTARY INFORMATION-SCHEDULES




T T e TR mm TUUUEE m TS T U moas T ms O Eme T T TR TREEEER TR TR TR TR TRRRERR o TR TRRRRRR o TR TR TR TR R TR TR TR TR TR TR TR TR TR TR R TR TR TR TR TR TR TR TR TR TR TR TR TR TR TR TR TR TR TR TR TR T TR

v8L 9GG%

v19°¢
£99'¥6T
898’12
L66°0¢E
2T6‘0¢

0EL'PLCS

(AINO
WAGNVAONAN )
TYIOL

z 30 T abed
I T INJ4d08S

[00-81dd~-8% Y1

3oaload
3962 -Md

‘UoT3RUIOIUT AJejuswatddns uo jxodsy ,sa03Tphy Juspuadspul o9S

9€27022$%

cev’2
TSsv! 96
Tiv°8
I.D._l
.In..._.l

26£'€£CTS

900-812A-8% Yl

3o3foxd
ALY LC—MA

3

VZZ 1LS BOL 8Z1% 999°2G &
00T 2601 =0-

L9¢€' LS 6¥2'0L 96501
-0- A A A GL6

-0 - - £L66°0¢
LOE'PT -0 - ~Q-

-0= & OV Yy § 860°0T $

o9l oag qoaloag
ALY TC—8d ALFPTZ=-MA

GO00-8TZA~-8Y W1 Z200-81¢x-8% v1 T1T00-81¢A-8¢% ¥1
joaloag

LY1Z—-MdA

S66T ‘T€ JIGWIIAQ
ANNJ SIOVEINOD NOIINGIFINOD TYNANNY
SISYd dAH-~LIJHS FONVIYE SONINIGWOD

ALIJOHLNY INIWJOTIAAJHE SNVITIO MIN

jo08loag
T0ZZ-M4

S319SSe Teiol

L9430
--3TgRATID2I SIUnowy

Spunj Isylo wWwoxJ ang
juaudtnba pue puwel
SIAIUMODWOY
-=3TQBATSODI S3junouy
dNH

~-JTYRATIODX SRUNOWY
STUBWISSAUT YSes
Krexoduasy pue ysed

SLESSY

[00-0900-8% VY1



V8. 954G &

(G8E" 29 )

BOL 80782

ob8’284°2T
LBy CY
(STy've6e’ob)s

V91 619

AR 2
tve’'e6T
6£'G8T S

T {XRINC
NOANYIOWTNW )
TYIOL

2 30 Z °bed
T AINA3THOS

TL6762 §

¢65 ¢

9ty " 921

GEEC'8Y
26G°'¢E
(TLL'PLT)S

O
™~
™
N
g

™

iy
o)
r-ll

~

o
L
O

0 |
f“'l'?'ﬂ'

S

T00-8TCT-8Y V1
josloag

d96ZZ-M4

A

"uoTieuxoJul Axejuswaiddns uo j3xodsy ,SI0FTPNY Juapusdapul 99S

9€L7 022 S

S1E 68

bT879Z0"9

9.0°'6G68° Y
¥¥8’ 07
(6TV‘2L8°0T)S

TZP 161

2L8 GC1
o0L’¢
£887T9 $

900-8T¢A-8Y Y1
Jo0eloag

ALPIZ-Md

VZZ 1Z & 60t '821 o §5°¢G &
(¥0G"¢) {(¥é6'gt1) (0¥87%6)
GS6 vevr v 6L G.L L 269 °10¢ ' Z
GE8'68Y'T 8B.'229°2 8vo0'Ish‘e
-0~ -0~ -0~
(v0£'816°G6)% (tze’cig’s)s (ovs’'evr’e)s
82 'CL EO0E"PYT 90G "6V L

60t '69 829786 & TIvE 06 S
¥’ b 000'¢g 00v‘Z

G2y’ S 5.9'0% S G999 $

G00-8TZX-8F Y1 Z00-812u-8¢v VI T100-81Z23-8¢ 91

yoeloag yoeload
ALPTZ-M4d ALPTI-M4

jooloag
LPTZ—-MA

666T ‘T1£ WIFWIDIA
ANNJ SLOVAINCD NOILNGIYINOD TYNNNY
{ATINNIINOD)
SISVE dNH--LITHS FONVIVE ONINIGHOD
ALTIOHINV INTHAOTIATAIN SNYITHO MIAN

82 .6 S sntdans pue
SaTITITqRTT Te3ol
150712 (3ToT39D)
snTdans Te3o0l
0L €807 € suUoOTINgTI3UOD
dNH SATIeTUEND
8GL9TE'T junoooe 3oaloag
160’12 aAazasal burjzeasdo
(0ov‘00%'¥)$ paAIasaIUn
[ & NT
L5t SOT3ITTITqeTT Te30l
AT Spuny Iayio o3 sng
£69°€ S3T3ITITQeTT I9Y30
£95°6T § anH

~-~-a1qeied s3unoooy

T00-0900-8% VI
Jo09loxg
T102Z-m4



(8T15'9GT'y)

18- F A b

TOT
¥e8'LT
LO0O'L
LG6'2

0/8°0T
860’2

0ZG’¢

AR
Z2L0ETZ

¥18'.88°¢

ST

v’ ¢ S

(XINO
WNANTIOWIN )
TILOL

Z 30 T 8begq
11 T100dR0%

‘uoTiemIoJul Axejuswaiddng uoc 3xoday ,szojIpny Juspusdspur 298

(v¥e’2zT) (6692°'218°T)

e 221 QL ELLET

-)=
8Z£'ET

ove’ ¢
L06'T
TI16°2
£90°'T

096’¢
£9/

L80'T

82T
169°9¢

8Z€'60T Zre’18z’T

£es

~-81¢d~
Ioeloag

4962 -Md

5 £6G

¥ Y1 900-8I2A-8% W1

3o9loxg
ALV TZ-Md

LY

(ZT9°'v29) (T€T'c6G) (62€‘129)
GZ9 TGLTERG 696 '129
03€" ¢ 6GL ¢ 0EQTE
679 ¥ 8,979 Zv0’y
86 6L9°T £€e’T
Shd 6€L 2} i
6T9'T T0L°2 066’2
bIE 128 009
£GP 1-¥4 SZL
£G 68 98
£Le'2e £99°¢CY PEG/TY
ov¥6 ‘165 L9L'€€Eg 6607996
€68 029 0¢9
€68 S 0C% S 023
GO00-81CA-87 V€1 Z00-8BLZH-8¢ W1 -BTlC-8Y ¢
3o09loxg Joaloag JosLoxg
MLPTZ-MI MLb1Z-md LYTZ~Md

(8eg’128)

LS97ZT8

0667T

Ot¥

9.1
£2G°ST

8EL'P08

BWODUT ISY0 2I0JSq

ssoT burjexado 18N

saan3Tpuadxa
Te304

Juswisnlpe

potaad x0Tag

Telausas

[2ABI] PUP UOTIUSAUOD
2oUeUIIUT RUW

pue satedoy

Asuednooo
ss11ddns

pue juagdrinby
abeysod

pue suoydsial

S2OTAISS Tenlorviluod
S3TIsuaq asfordus

pue sSaTIeles
wexboad

aouelsSTSSeE bursnoy

SoanyTpusdxy
2NUsA3I Tel0lL

SIUBWISIBAUT
uo 1sazajur

SNUoAsY bur3jeiado

S661T ‘1€ FIAWIDIQ CIANT WYIX FHI HO4J
N4 SLOVELNCD NOILNIIALNCD TIVANNY

SISVY JNH--SNTdENS NI SIONVHD ANV STANLIANAIXT ‘SANNIATI J0 INTWIIVIS ONINIHWOD

ALTAHOHLAV INIWdOTIATIATH SNYITIO MAN

T00~-0900=-8¢ V1
3o2lo0ag
T0ZZ~-MI



vy

*UOTIRWIOIUT Axejusawarddng uo 3x0day ,sSI03TPOY juspusdapul 298

(0S¢ ' 29) $ 6% ¢ "3 gIc'6Z % (P0S°¢) S (?66°G1LJ o (0v8'96) 5 TG0’ 12 $ ¢66T ‘1Tt Joquaoa(
--{3T0130P) snidans
(Zg86'v6J) -0~ ZvL te (Te6't1) (€88 °61) (¢66°¢0tJ) 0%G 9T 6661 ‘1T Axenuep
--(310T3¥9P) snidans
L09'2¢E Z26G°'¢ £€.6°GS L8V '8 688°¢ GST'9 TIS ¥ $3IN3 TPUadX?
ADA0 SNUIAITY
GZL 68L ¥ I AEYAEE ZtiT8ie" T YOT'€€9 020  L6G6 Yev L9 6rL 928 SWOoOUT
Iay3o 1e30L
GZL 631’V S 9EV 92T S ZEL BLE'L & ¥O0TL'££9 S 0207268 S Y8V 29 § 6Pt '9¢8 o UOTINYTIZUCD ANH
BWOSUT 19030
(A ING T00-8123-6% Y1 O00-81ZA-8F VI CO00-8LZA-8F €1 Z00-8iZn-8¢ w1 TO0-8IZi-8¢% ¥l T00-0900-8% V1
HOQNYVIOWEW ) 1o08loag joaloag joaloag 1ooloxd qoaloag 3o09loxd
TYIOL F9622-M4 ALPTZ-Md MLy TZ-Md MLVTZ-Md LY TZ=-Md 10Z22-MJ

66617 ‘Tf YIGWIOAA JAANHT ¥VIX FHL HOJ
ANNd SILOVEINOD NOILAGININOD TYNANNY
(QINNIINOD)
SISVE ANH--SNTJENS NI SIONYHD ANV STINALIANTAXE ‘SIONIATY JO0 INTWILVLS ONINIEWOO

ALIYOHINY INIWJOTIAZAHY SNYITIO MIN

Z 3o Z obhed
I JINQIHOS




IV’ 1€ S

(GIV ve6 0V)

(€T L69)

{9/0'PT)

(gTGS‘9GT'Y)

(80G6‘990°9¢€)%

{AINO
(WNANTHORIW )
TYLOL

z Jo { obed
TII A1ndTHOS

2667 ¢
Z657¢

(TZLTPL
(GcL ' 8v)

(z6s’C)

(v¥8i221)

-0- S

[00-8123-8%v W1 O00-8Llci-8v V1 coo-g8t1eZd-8¥ Y1

aoafoad
d9627-Md

‘UCTIeWIOIUT KzeijusmeTddns uo jxodey ,SIORTPNY

P8 02

Qv

£l678G

T.8°%T

(61v LZ8'01L)
(gZzz 9LiT)

(€L67G)

(662°2.€°1)

{66v722€'6)

q08loxd
MLYTE~Md

S

IDI. IDI

-0- —0-

-0- $ -0=-
{0 8L6°'G) (TZ6 €18 6J
(667 ' 9¢C) (0ZZ 2]

- = 0=
{£T9'%Z9) (T€T’€6S)
(161°252°6G)% (026°9.1'6)%

3oofoag
ALpTZ-Md

Z00-BLZA-8V W1
3oaloag

ALVIZ-M

-0=-
—0=-
~0- S
(0PG " 6VL
(6EG GEC
|DI
(62€'TZ9)
(z29726L°'8)%
TO00-8LeA-87 V1
aoeload
LY TZ-Md

s66T ‘T HIAWIOAJ

aNAd SLOVEINGOD NOILAEYHINOD TYANNY

SISYE ANH-SATdINS J0 SISATVNY

ALIHOHINV INIWJOTIAZATY SNVITIO MIN

quspuadapul 998

160712
TiS' v

obs’9t $

(09% 007 ' V)

(G6v " 8G)

(TT6'YV)

(geg’128)

(9T9’GIG’E)S

66T ‘TE JTaquada(d
qe souered
66T ‘1L I8quUada(]

papusa Ieal I0J

aazesax butjexado

(3o uotT3onpal)
J0J UOTSTAOCId

v661T ‘TE JI9quada(d

ITpne
Jotad zad adueyed
oAla50 3 s)

||mﬁﬂmuﬂw aalosayd

G661

f1¢ Jequaona@ e ooueled
G66T ‘1t Ioquada(
pepue Ieak oYy 107
qunoooe 3oeloxd
(3o uoTIONPII)

I0] UOTSTAOIA
66T ‘1€ Xaquadad
pepua Jeak 94yl 1037
aal9sel burjexsdo
(30 ucI}OoNpPal)

I0J UOoISTAOXd
5661
‘1¢ Jdacuuasco] pIpus

Jeakl 0 SSOT 3IoN
v66T ‘1€ Ioquada(
‘3Tpne

Jotad aad eodueTed

ENTdiNg oAlo5o1Uf)

T00-0000-87v w1

1oaload
T0Z22-Md




(08€729) S
B0Z'8L0 8¢

S 81 v
S6h‘Z

880°'.L¥8°¢c2

O0v8 LB8L"Z1
£LL’ L69

(c6v’Z)
2Z0'€£60°'21S

(A1INO
WNANYIOWINW )
TILOL

Z 3o z obed
q 33

266Gt S

9ty 9t

o9ty S21

~0- S

[0-812d-8% Y1

123l oad
d96CZ-Md

9%

*uoT3ewaoJUI Azejusawsiddng uo aJ0day ,sI03TpnyY juspuadspul 29§

B

¥L8 920" 9

STE 6c

2ELT8LE T

Gov'e
LLo'Ghe’'Y

907688 ¥

8BeZ 9LL

(got‘Z)
£62'689°'% $

(Y05 €] 3

G996 P2V’ Y

POT €€9

-

T98'16L°¢

£8 68¥

967" 9¢

Iy, g

6ec'egv’T §

(Y66°61) & (0F8"96) S
BEL'GLL L ZG6 102 Z
D20 L6G VeV ZLZO
06 -0-
620°82G6°'9 89T1’v£5'9
88.7229°¢ Bv0'LGv €
[ YA A4 BLG GEC
(06) -0-

8694086’ S 60G6°STT‘Z S

G00-81Z29-87 ¥1 GO0-8L2N-8v €1 Z200-8Lci-87 91 00-8T2A-87 Y1
a0aloag a%afoxd 1o9aload 1o08load
MLPTZ-MA MLYTZ-Md MLbpTZ-Md LyTZ-Md
G66T ‘T¢ TIAWIADIA

ANAS SIOVHINOD NOILAFIALNOD “IVANNY

(AINNTIINGD)

SISYd ANH-SN'1dYINS A0 SISATYNY
ALIFOHLAV INIWJOTIATITY SNVITIO MIN

TG0 T $ snTdans Telol

g6ol
‘T¢ Joquaoa(d e sdueTeg

Z0Z° ¢80 €

66T

‘1 Isquada(

papus JIeal I07
UOTINGTIZUOD Tenuuy
I3Y}o

veel

‘1¢ Iocquada(gd

‘3ITpne
Iotad xed aosuered
SUGTINGTIIUCD
dNH 2AT3IeTNUEND

6vL 928

-}
oS A A 4

66T ‘T¢ Iaquadnag
3e souetTed

S66T ‘1€ IdqUWada(
popua JIrai JI03
Junoooe j3oafoad
(30 uorlonpPax)
JI03 UOTSTAOXJ
1940
v66T ‘1€ Ioquada(
‘ITPNE
Jo0t1xd xad ooueTed
FUNCOOY JooL03d
~=SnTdINS pPaAIsSOd

§GL orE' 1

Ge6v '89S

IOI
£o9z’ggZ’'tT §

T00-0900-8% W1
109Loxd

T0Z22-M4d



LY

‘uorjeusoFul Axejuswaiddns uo 3xoday ,SI03TPNVY Juspusdspulr 99§

0cl vie & TL6 GCS 26 "ESTS —0-  $ oFS b S 860 0T § £CL70F SIUDWISDAUT
yseos Axexodual

pue yses punl TeIauad

91 619 6lc°¢2¢ TZv 161 8LC'GL f0L vVl 50G 6V 7.2 79¢ aTqeded
S1UNCOOY

:pTed 30U

(6eL’62T) ~0- ~0~ (voc‘c) (LIV'82) (vI8°'L6) -0- 3TOT3IP
Tenpisay

(981°'09Z) ~0- (cL8'8%) (vLL'TL) (Obe’TL) (ves’1¥) (s09‘9T) ITqRATIOIT
S3IUNOOVOY
cPPATDDO9L
30U JWOOUT
:sjuaulsnlipy

Lar’sy $ Z26S'tE § 802 S o S -0~ S -0- S TIS0°‘TZ & mbhmmmn_vnﬁumummo
:pouTelax s3draonsa
putjeaadoe 39N

SUTAdInS oAalosSodd

(XINO T00-8124-8v ¥1 S00-8lcA-8v V1 GO00-81l%-8y ¥1 200-8lca-8¥ ¥1 T00-8T¢A-8% ¥1 TO00-0900-8% Y1

ROAANYIOWIR ) jo08loag Joaloxg 3osloag aoaload 3oaload qoaloxg
TYLOL d9627-MAd ALv1d-Md ALPTI~-Md ALY L2 -Md LP1Z2-Md T0ZZ-Md

G66T ‘1t HIFWIADAQ
dNAQJ SLOVALNOD NOILAFTIWINOD TVNNNY
SISVE JOH~-JONVIVE HSYO ANNJd TYHINID A0 SISATUNY
ALTIOHLAY INIWJOTIATIATA SNYITIO MAN

| sas500/sosuadxy

AL JINAIHOS




NEW ORLEANS REDEVELOPMENT AUTHORITY
COMPUTATION OF ANNUAL CONTRIBUTION EARNED AND

PROJECT ACCOUNT--OPERATING RESERVE CHANGES

ANNUAL CONTRIBUTION CONTRACT FW-2147
Project LA 48-K218-001

| December 31, 1995
Maximum Contribution Available
Maximum annual contribution authorized S 963,022
Maximum contribution for period S 963,022
Project account balance at the beginning of
the fiscal year 2,115,510
Total annual contribution available $3,078,532
u tri ] egquired
Administrative fee S 61,005
Housing assistance payments 567,099
Project receipts other than annual contribution (620)
Total annual contribution required S___ 627,484
Project Account Change
Provision for project account $S__ 335,538
Annual Contribution Earned
Lesser of contribution available or
contribution required S__ 627,484
Operating Reserve Change
Operating income S 620
Annual contribution earned 627,484
Total operating receipts 628,104
Operating expenditures 6 49
Total expenditures 621,949
Net operating receipts 6,155
Residual receipt (deficit) carryover S__(97,815)

See Independent Auditors’ Report on Supplementary Information.
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SCHEDULE VI

NEW ORLEANS REDEVELOPMENT AUTHORITY
COMPUTATION OF ANNUAL CONTRIBUTION EARNED AND

PROJECT ACCOUNT--OPERATING RESERVE CHANGES

ANNUAL CONTRIBUTION CONTRACT FwW-2147
Proiject LA 48-K218-002

December 31, 1995

Maximum Contribution Available

Maximum annual contribution authorized $._ 639,240
Maximum contribution for period S 639,240
Project account balance at the beginning of

the fiscal year 2,580,568

Total annual contribution available $3,219,808
Annual Contribution Reguired

Administrative fee S 63,873

Housing assistance payments 533,767

Project receipts other than annual contribution (620)

Total annual contribution required $. .. 597,020
Project Account cChange
Provision for project account S 42,220

Annual Contribution Earned

Lesser of contribution available or

contribution required $_ 597,020
Operating Reserve Change

Operating income $ 620
Annual contribution earned 597,020
Total operating receipts 597,640

Operating expenditures 593,75
Total expenditures 593,751

Net operating receipts 3,889
Residual receipt (deficit) carryover S (28,417)

See Independent Auditors’ Report on Supplementary Information.
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SCHEDULE VII

NEW ORLEANS REDEVELOPMENT AUTHORITY

COMPUTATION OF ANNUAL CONTRIBUTION EARNED AND
O R [ ACCOUNT--OPERAT RESERV] HANGES

ANNUAL CONTRIBUTION CONTRACT FW-2147
Project LA 48-K218-005

Decenmber 31, 1995
Maximum Contribution Available
Maximum annual contribution authorized S,__669,600
Maximum contribution for period $ 669,600
Project account balance at the beginning of
the fiscal vyear 453
Total annual contribution available $2.,122,939
Annual Contribution Required
Administrative fee S 41,757
Housing assistance payments 591,940
Project receipts other than annual contribution (593)
Total annual contribution required $_.633,104
Project Account Change
Provision for project account $___ 36,496
Annual Contribution Earned
Lesser of contribution available or
contribution required $__633,104
Operating Reserve Change
Operating income S 593
Annual contribution earned 633 4
Total operating receipts 633,697
Operating expenditures 625,210
Total expenditures 625,210
Net operating receipts 8,487
Residual receipt (deficit) carryover S (3,504)

See Independent Auditors’ Report on Supplementary Information.
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SCHEDULE Vil

NEW ORLEANS REDEVELOPMENT AUTHORITY
COMPUTATION OF ANNUAL CONTRIBUTION EARNED AND
PROJECT ACCOUNT-—-OPERATING RESERVE CHANGES

ANNUAL CONTRIBUTION CONTRACT FW-2147
Project LA 48-K218-006

Dece 3 995
Maximum Contribution Available
Maximum annual contribution authorized $1,554,960
Maximum contribution for period $1,554,960
Project account balance at the beginning of
the fiscal year 4,682,848
Total annual contribution available $6,237,808
Annual Contribution Required
Independent public accountant audit costs S 176
Housing assistance payments 1,281,342
Administrative fee 97,807
Proiject receipts other than annual contribution (593)
Total annual contribution required $1,378,732
Proiject Account Change
Provision for project account $_ 176,228
Annual Contribution Earned
Lesser of contribution available or
contribution required $1,378,732
Operating Reserve Change
Annual contribution earned $1,378,732
Operating income 593
Total operating receipts 1,379,325
Operating expenditures 1,373,352
Total expenditures 1,373,352
Net operating receipts 5,973
Provision for (reduction of) operating
reserve S 973

See Independent Auditors’ Report on Supplementary Information.
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NEW ORLEANS REDEVELOPMENT AUTHORITY
COMPUTATION OF ANNUAL CONTRIBUTION EARNED AND
__PROJECT ACCOUNT--OPERATING RESERVE CHANGES

ANNUAL CONTRIBUTION CONTRACT FW-2201
Project LA 48-0060-001

De D 3 9
aximum Co 1but Available
Maximum annual contribution authorized S 884,844
Maximum contribution for period S 884,844
Project account balance at the beginning of
the fiscal vear ~0=-
Total annual contribution available $_._884,844
tributi equired
Independent public accountant audit costs S 176
Housing assistance payments 804,338
Administrative fee 22,614
Other 40
Project receipts other than annual contribution (819)
Total annual contribution required S 826,349
Project Account Change
Provision for project account, net S 58,495
Contributi d
Lesser of contribution available or
contribution required S 826,349
Operating Reserve Change
Annual contribution earned S 819
Operating income 826,349
Total operating receilipts 827,168
Operating expenditures 822,657
Total expenditures 822,657
Net operating receipts 4,511
Provision for (reduction of) operating
reserve S 4,511

See Independent Auditors’ Report on Supplementary Information.

52




SCHEDULE X

NEW ORLEANS REDEVELOPMENT AUTHORITY
COMPUTATION OF ANNUAL CONTRIBUTION EARNED AND
PROJECT ACCOUNT--OPERATING RESERVE CHANGES

ANNUAL CONTRIBUTION CONTRACT FW—-2296E
Project LA 48-E218-001

December 31, 1995
' Ltbutai vallable

Maximum annual contribution authorized S 174,7
Maximum contribution for period $ 174,771
Project account balance at the beginning of
the fiscal year -0
Total annual contribution available S__ 174,771
Annual Contribution Reguired
Housing assistance payments S 109,328
Administrative fee 17,108
Project receipts other than annual contribution -0-
Total annual contribution required S__ 126,436
Project Account Change
Provision for project account, net S 48,335
Annual Contribution Earned
Lesser of contribution available or
contribution required S__ 126,436
Operating Reserve Change
Annual contribution earned $_ 126,436

Total operating receipts

126,436

Operating expenditures 122,844

Total expenditures 122,844

Net operating receipts 3,592
Provision for (reduction of) operating

reserve 3,592

Residual receipt (deficit) carryover S el o

See Independent Auditors’ Report on Supplementary Information.
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Bmllo CERTIFIED PUBLIC ACCOUNTANTS
& Tervalon

MICHAEL B. BRUNO, CPA
ALCIDE J TERVALON, JR., CPA
WALDO J. MORET, JR., CPA

INDEPENDENT AUDITORS’ REPORT ON INTERNAL CONTROL STRUCTURE
IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS

Board of Commissioners

New Orleans Redevelopment
Authority

New Orleans, Loulsiana 71030

We have audited the combined financial statements of the New
Orleans Redevelopment Authority (the Authority) as of and for the
yvear ended December 31, 1995, and have issued our report thereon
dated June 14, 1996.

We conducted our audit 1n accordance with generally accepted
auditing standards and Government Auditing Standards, issued by the
Comptroller General of the United States and the provisions of OMB
Circular A-128 Audits of State and ILocal Governments. Those
standards and provisions require that we plan and perform the audit
to obtain reasonable assurance about whether the combined financial
statements are free of material misstatement.

The management of the Authority is responsible for establishing and
maintaining an internal control structure. In fulfilling this
responsibility, estimates and judgments by management are required
to assess the expected benefits and related costs of internal
control structure policies and procedures. The objectives of an
internal control structure are to provide management with
reasonable, but not absolute, assurance that assets are safeguarded
against loss from unauthorized use or disposition, and that
transactions are executed 1in accordance with management’s
authorization and recorded properly to permit the preparation of
the combined financial statements in accordance with the general
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INDEPENDENT AUDITORS’ REPORT ON INTERNAL CONTROL STRUCTURE
IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS
(CONTINUED)

accepted accounting principles. Because of inherent limitations in
any internal control structure, errors, or irregularities wmay
nevertheless occur and not be detected. Also, projection of any
evaluation of the structure to future periods 1s subject to the
risk that procedures may become inadequate because of changes in
conditions or that the effectiveness of the design and operation of
policies and procedures may deteriorate.

In planning and performing our audit of the combined financial
statements of the Authority as of and for the vear ended
December 31, 1995, we considered its internal control structure in
order to determine our auditing procedures for the purpose of
expressing our opinion on the combined financial statements and not
to provide assurance on the internal control structure.
Accordingly, we do not express such an opinion.

We noted certain matters involving the internal control structure
and its operation that we consider to be reportable conditions
under standards established by the American Institute of Certified
Public Accountants. Reportable conditions involve matters comihg
to our attention relating to significant deficiencies in the design
or operation of the internal control structure that, in our
Judgment, could adversely affect the entity’s ability to record,
process, summarize, and report financial data consistent with the

assertions of management in the combined financial statements.
(See Schedule of Reportable Conditions).

A material weakness is a reportable condition in which the design
or operation of the specific internal control structure element
does not reduce to a relatively low level the risk that errors or
irregularities in amounts that would be material in relation to the

financial statements being audited may occur and not be detected
within a timely period by emplovees in the normal course of
performing their assigned functions.
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, INDEPENDENT AUDITORS’ REPORT ON INTERNAL CONTROL STRUCTURE
. IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS
( CONTINUED)

Our consideration of the internal control structure would not
necessarily disclose all matters in the internal control structure
that might be reportable conditions and accordingly, would not
necessarily disclose all reportable conditions that are also
consgidered to be material weaknesses as defined above. However, we
believe none of the reportable conditions described in the Schedule
of Reportable Conditions are material weaknesses.

This report is intended for the information of the Authority’s
management and it’s regulatory agencies and should not be used for
any other purpose. This restriction is not intended to 1limit the

distribution of this report, which upon acceptance by the Authority
is a matter of public record.

P A

BRUNO & TERVALON
CERTIFIED PUBILIC ACCOUNTANTS

June 14, 1996
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Bl"llllo CERTIFIED PUBLIC ACCOUNTANTS
- & Tervalon

MICHAEL B. BRUNDO, CPA
ALCIDE J. TERVALON, JR., CPA
WALDO J. MORET, JR., CPA

INDEPENDENT AUDITORS’ REPORT ON THE INTERNAL
CONTROL STRUCTURE USED IN ADMIN1ISTERING

FEDERATL, FINANCIATL ASSISTANCE PROGRAMS

Board of Commissioners

New Orleans Redevelopment
Authority

New Orleans, Loulsiana 71030

We have audited the combined financial statements o©f the New
Orleans Redevelopment Authority (the Authority) as of and for the
vear ended December 31, 1995, and have issued our report thereon
dated June 14, 1996. We have also audited the compliance of the
Authority with requirements applicable to major federal financial
assistance programs and have igsued our report thereon dated
June 14, 1996.

We conducted our audit 1in accordance with generally accepted
auditing standards; Gov t L t 3 Stand s, issued by the
Comptroller General of the United States and Office of Management
and Budget Circular A~-128, Audits of State and Local Governments.
Those standards and provisions require that we plan and perform the
audit to obtain reasonable assurance about whether the combined
financial statements are free of material misstatement and about
whether the Authority complied with laws and regulations,
noncompliance with which would be material to a major federal
financial assistance progran.

In planning and performing our audit for the year ended
December 31, 1995, we considered the internal control structure of
the Authority in order to determine our auditing procedures for the
purpose of expressing an opinion on the combined financial
statements of the Authority and on compliance of the Authority with
requirements applicable to major programs and to report on the
internal control structure in accordance with OMB Circular A-128.
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INDEPENDENT AUDITORS’ REPORT ON THE INTERNAL
CONTROL STRUCTURE USED IN ADMINISTERING
FEDERAI, FINANCIAL ASSISTANCE PROGRAMS
( CONTINUED)

This report addresses our consideration of internal control
structure policies and procedures relevant to compliance with
requirements applicable to federal financial assistance programs.
We have addressed internal control structure policies and
procedures relevant to our audit of the combined financial
statements 1n a separate report dated June 14, 1996.

The management of the Authority is responsible for establishing and
maintaining an internal control structure. In fulfilling this
responsibility, estimates and judgments by management are required
to assess the expected benefits and related costs of internal
control structure policlies and procedures. The objectives of an
internal control structure are to provide management with
reasonable, but not absolute, assurance that assets are safeguarded
against 1loss from uwnauthorized use or Qdisposition, that
transactions are executed in accordance with management’s
authorization and recorded properly to permit the preparation of
combined financial statements in accordance with generally accepted
accounting principles, and that federal financial assistance
programs are managed in compliance with applicable 1laws and
regulations. Because of inherent limitations in any internal
control structure, errors, irregularities, or instances of
noncompliance may nevertheless occur and not be detected. Aalso,
projection of any evaluation of the structure to future periods is
subject to the risk that procedures may become inadequate because
of changes in conditions or that the effectiveness of the design
and operation of policies and procedures may deteriorate.

For the purpose of this report, we have classified the significant
internal control structure policies and procedures used in
administering federal financial assistance programs in the
following categories:

Accounting and Administrative Control Categories

0 Cash Recelpts o Payroll

o Eligibility 0 Property and Eguipment

o Accounts Payable o Political Activity

© Cash Management 0 Cost Allocation

o Cash Disbursements o Federal Financial Reports

o Civil Rights 0 Drug-Free Workplace Act

o Administrative Regquirements 0 Relocation and Assistance

© Special Requirements, if any o Claims for advances and
and Real Property Reimbursements
Acguisition
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INDEPENDENT AUDITORS’ REPORT ON THE INTERNAL
CONTROL STRUCTURE USED IN ADMINISTERING
- FEDERAL FINANCIAL ASSISTANCE_PROGRAMS
( CONTINUED)

For all of the internal control categories 1listed above, we
obtained an understanding of the design of relevant policies and
procedures and determined whether they have been placed in
operation, and we assessed control risk.

During the year ended December 31, 1995, the Authority, expended
99.86% of its total federal financial assistance under major
federal financial assilistance programs.

We performed tests of controls, as required by OMB Circular A-128,
to evaluate the effectiveness of the design and operation of
internal control structure policies and procedures that we
considered relevant to preventing or detecting material
noncompliance with specific requirements, general requirements, and
requirements governing claims for advances and reimbursements that
are applicable to each of the Authority’s major federal financial
assistance programs, which are 1identified in the accompanying
Schedule of Federal Financial Assistance. Our procedures were less
in scope than would be necessary to render an opinion on these
internal control structure policies and procedures. Accordingly,
we do not express such an opinion.

We noted certain matters involving the internal control structure
and its operation that we consider to be reportable conditions
under standards established by the American Institute of Certified
Public Accountants. Reportable conditions involve matters coming
to our attention relating to significant deficiencies in the design
or operation of the internal control structure that, in our
judgment, could adversely affect the Authority’s ability to
administer federal financial assistance programs in accordance with
applicable laws and regulations. (See Schedule of Reportable
Conditions).

A material weakness is a reportable condition in which the design
or operation of one or more of the internal control structure
elements does not reduce to a relatively low level the risk that
nonconpliance with laws and regulations that would be material to
a federal financial assistance program may occur and not be
detected within a timely period by employees in the normal course
of performing their assigned functions.
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NEW ORLEANS REDEVELOPMENT AUTHORITY

SCHEDULE OF REPORTABLE CONDITIONS
For the Year Ended December 31, 1995

LVI D

RECONCILING JITEMS

Condition

Our review of the Revolving Fund bank account reconciliation,
revealed that reconciling items (interest earned) are not
being recorded on a timely basis.

commendation

We recommend that the Authority implement procedures to timely
record reconciling items.

Management’s Response

We concur and will implement the recommendation.
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NEW ORLEANS REDEVELOPMENT AUTHORITY

SCHEDULE OF REPORTABLE CONDITIONS, CONTINUED
For the Year Ended December 31, 1995

REVOLVING FUND

CO T S

Condition

Oour review of the December 31, 1995 Blighted Properties bank
account reconciliation, revealed the absence of any evidence
of supervisory review of the reconciliation performed.

Recommendation

We recommend that the Authority implement procedures to insure
that all bank account reconciliations are reviewed by
supervisory personnel independent of the preparer.

Management’s Response

We concur and will implement the recommendation.
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NEW ORLEANS REDEVELOPMENT AUTHORITY

SCHEDULE OF REPORTABLE CONDITIONS, CONTINUED
For the Year Ended December 31, 1995

REVOLVING FUND

IS S

Condition

Our review of cash disbursements revealed that the Authority
was not properly cancelling invoices to prevent duplication of
payment. In addition, we noted the absence of any clerical
review of travel invoices prior to payment.

Recommendation

We recommend that the Authority take immediate action to
implenent procedures to resolve the above condition.

a en 's Respons

We concur and will implement the recommendation.
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NEW ORLEANS REDEVELOPMENT AUTHORITY

SCHEDULE OF REPORTABLE CONDITIONS, CONTINUED
For the Year Ended December 31, 1995

HOUSING DEVELOPMENT COORDINATION AND PRODUCTIC

O SEGREGATION OF DUTIES
Condition

During 1995 the account clerk who reconciles the bank accounts
for the HDC&P Programs, had access to cash receipts.

Recommendation

We recommend that all bank accounts be reconciled by someone
with no cash handling responsibilities and be properly

reviewed by supervisory personnel, independent of the
preparer.

Manaqge 's Respons

We concur and will implement the recommendation.
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NEW ORLEANS REDEVELOPMENT AUTHORITY

SCHEDULE OF REPORTABLE CONDITIONS, CONTINUED
For the Year Ended December 31, 1995

REVOL.VING FUND

UNSUPPORTED TRANSACTION

Our review indicated an unsupported amount of $18,000 included
in accounts payable.

Recommendation

We recommend that no transaction be recorded in the books and
records of the Authority without proper supporting
documentation and that the supporting documentation be
retained in accordance with the Authority’s document retention

policy.

An audit adjustment was proposed to properly state accounts
payable at December 31, 1995.

nt’ nse

We concur and will implement the recommendation.
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NEW ORLEANS REDEVELOPMENT AUTHORITY

SCHEDULE OF REPORTABLE CONDITIONS, CONTINUED
For the Year Ended December 31, 1995

ALL PROGRAMS

ACCOUNTING FOR INTERFUND BALANCES

Conditi

Various intercompany account balances are not properly
identified and classified in the books and records of the
Authority at December 31, 1995. In addition, we noted the
untimely reconciliation and liquidation of interfund account
balances.

Reclassification entries were proposed in the course of the
audit to properly state intercompany accounts at December 31,
1995,

Recommendation

We recommend that all intercompany balances be properly
classified and identified wvia their general ledger account
description to facilitate intercompany account balance
identification and reconciliation. Furthermore, the interfund
account balances should be reconciled to the offset account at
a minimum, on a quarterly basis, and liquidated as resources
available allow for such.

Management’s Response

We concur and will implement the recommendation.
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NEW ORLEANS REDEVELOPMENT AUTHORITY

SCHEDULE OF REPORTABLE CONDITIONS, CONTINUED
For the Year Ended December 31, 1995

C ONC1 TION

vondit

Various general ledger account balances (primarily accounts
receivables and accounts payvables) were not analyzed and a
detail maintained as to their specific composition at December
31, 1995 to the general ledger account balances.

adjustments and reclassification entries were proposed to
properly state general ledger account balances.

Recommendation

we recommend that all accounts receivable and accounts payable
balances be reconciled periodically (quarterly at minimum) and
that the reconciliation process include the specific
identification of the composition of those accounts receivable

and payable balances based on verifiable supporting
documentation.

a m : O

We concur and will implement the recommendation.
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NEW ORLEANS REDEVELOPMENT AUTHORITY

SCHEDULE OF REPORTABLE CONDITIONS, CONTINUED
For the Year Ended December 31, 1995

ALL PROGRAMS

COLLATERALIZATION OF DEPOSITS

Condition

The Authority has deposits in two (2) financial institutions
that exceed the $100,000 FDIC insurance coverage limit.
However, we noted that the Authority is not monitoring whether
the applicable institutions have the adeguate collateral

pledged to secure the deposits of the Authority that exceed
FDIC coverage at December 31, 1995.

Recommendation
We recommend that the Authority institute the necessary

procedures to monitor the adequacy of pledged collateral to

secure those deposits of the Authority that exceed FDIC
insurance coverage limits.

nt’ O

We concur and will implement the recommendation.
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NEW ORLEANS REDEVELOPMENT AUTHORITY

SCHEDULE OF REPORTABLE CONDITIONS, CONTINUED
For the Year Ended December 31, 1995

ALL PROGRAMS

Currently, based on an agreement dated January 16, 1996 the
New Orleans Home Mortgage Authority (NOHMA) manages all of
NORA’s functions and responsibilities including its programs,
personnel and finances. However, currently the accounting
function of NORA 1is handled independently of NOHMA’s
accounting function.

Several aspects of NORA’s accounting functions (Section 8
Moderate Rehabilitation Fund activity and NORA’s general
ledger system) are either accounted for manually or on a
separate computer system from the operations of NOHMA.

Recommendation

We recommend that NOHMA eXxplore the feasibility of
consolidating the accounting functions of NOHMA and NORA to

more effectively supervise and manage the accounting function
of NORA and to achieve any c¢ost efficiencies from the
consolidation of that function from a personnel and equipment
perspective. Furthermore, consolidation of these functions
would allow management to more closely supervise and monitor
the financial operations of NORA.

I's S

We concur and will implement the recommendation.
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} NEW ORLEANS REDEVELOPMENT AUTHORITY

SCHEDULE OF REPORTABLE CONDITIONS, CONTINUED
For the Year Ended December 31, 1995

TH D PATIO PR AM

O ROG F YEAR-END
Condition
Currently, the year-end for the Authority’s programs is
December 31. However, under an agreement with the Housing

Authority of New Orleans (HANO), the Authority manages the
Southwood Patio project which has a September 30, year end
(project was previously managed by HANO).

Recommendation

To minimize the time effort and cost associated with the
preparation of year-end financial statements, we recommend
that management consider regquesting a change in year end from
the Department of Housing and Urban Development.

Management’s Response

We concur and will implement the recommendation.
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NEW ORLEANS REDEVELOPMENT AUTHORITY

SCHEDULE OF REPORTABLE CONDITIONS, CONTINUED
For the Year Ended December 31, 1995

SECTION 8 - MODERATE REHABILITATION PROGRAMS

COMPUTATION OF INTEREST EARNED ON OPERATING RESERVE

Condition

The Authority currently reduces its earned annual contribution
by the total amount of interest income earned without
consideration of interest income earned on operating reserves

invested.

Recommendation

We recommend that management evaluate the above condition with
an aim toward insuring that all funds available to the
Authority in the determination of annual contribution funds
earned are captured in the calculation of such.

Management 's Response

We concur and will implement the recommendation.
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NEW ORLEANS REDEVELOPMENT AUTHORITY

- SCHEDULE OF REPORTABLE CONDITIONS, CONTINUED
| For the Year Ended December 31, 1995

ALL, PROGRAMS
o RESOLUTION OF UNIDENTIFIED ACCOUNTS/UNEMPLOYMENT
BENEFITS AND OLD OUTSTANDING OBLIGATIONS

Conditi

The Authority continues to have the following conditions
affecting various general ledger accounts:

—- The Authority continues to carry on its book amounts in
accounts receivables and payables respectively dating

back to 1989 that require resolution as to their
validity:

- In a previous year the Authority withheld approximately
$23,059 from employees representing unemployment benefits
previously paid to employees; and

- An analysis of general ledger account #20101 reflects
various amounts to include refunds of federal and state

taxes, insurance premiums, payments received from the
Civil District Court, etc. that represent unidentified
account balances.

Recommendation

We recommend that management review the above conditions with
an aim toward resolution.

Management’s Regponse

We concur and will implement this recommendation.
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NEW ORLEANS REDEVELOPMENT AUTHORITY

SCHEDULE OF REPORTABLE CONDITIONS, CONTINUED
For the Year Ended December 31, 1995

ODMMUNITY DEVELOPMENT REHABILITATION PROGRAM

CLOSE-OUT OF "REHAB" PROGRAM

Condition

The "rehab" program activities were transformed to the City of
New Orleans’ Office of Housing and Urban Affairs in late 1986¢.
To date, the necessary action and/or approval reguired to
close-out the respective programs remains outstanding.

Recommen 1on

we recommend that the necessary approval, if applicable, be
obtained and the close-out of the respective programs

undertaken.

Management’s Response

We concur and will implement the recommendation.
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INDEPENDENT AUDITORS’ REPORT ON COMPLIANCE
WITH LAWS, GRANTS, CONTRACTS AND REGULATIONS

IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS

Board of Commissioners

New Orleans Redevelopment
Authority

New Orleang, Louisiana 71030

We have audited the combined financial statements of the New
Orleans Redevelopment Authority (the Authority) as of and for the
vear ended December 31, 1995 and have issued our report thereon

dated June 14, 1996.

We conducted our audit in accordance with generally accepted

auditing standards and Government Auditing Standards, issued by the

Comptrollexr General of the United States, and the provisions of OMB
Circular A-128 Audits of Asx_ar@_anﬁ_l@gal_ﬁm;:nmnla- Those

standards and provisions reqgquire that we plan and perform the audit
to obtain reasonable assurance about whether the combined financial
cstatements are free of material misstatement.

Conmpliance with laws, regulations, contracts, and grants applicable
to the Authority 1is the responsibility of the Authority’s
management. As part of obtaining reasonable assurance about

whether the combined financial statements are free of material
misstatement, we performed tests of the Authority’s compliance with

certain provisions of laws, regulations, contracts, and agrants.
However, our objective was not to provide an opinion on overall
compliance with such provisions. Accordingly, we do not express
such an opinion.
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INDEPENDENT AUDITORS’ REPORT ON COMPLIANCE
WITH LAWS, GRANTS, CONTRACTS AND REGULATIONS

IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS
( CONTINUED)

The results of our tests disclosed an instance of non-compliance
(Finding 1IV) which 1is required to be reported herein under
Government Auditing Standards. In addition, the results of our
procedures disclosed certain immaterial instances of noncompliance
which are described in the accompanying Schedule of Findings and
Questioned Costs.

We considered these instances of non-compliance 1n forming our
opinion on whether the Authority’s combined financial statements
are presented fairly in all material respects, 1n conformity with
generally accepted accounting principles, and this report does not
affect our report dated June 14, 1996 on those financial

statements.

This report is intended for the information of the management of
the Authority and its regulatory agencies and should not be used
for any other purpose. This restriction is not intended to limit
the distribution of this report, which upon acceptance by the
Authority is a matter of public record.

7 e 1ot

BRUNO & TERVALON
CERTIFIED PUBLIC ACCOUNTANTS

June 14, 1996
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INDEPENDENT AUDITORS’ REPORT ON COMPLIANCE
WITH SPECIFIC REQUIREMENTS APPLICABLE TO MAJOR

FEDERAL FINANCIAL ASSISTANCE PROGRAMS

Board of Commigsioners
New Orleans Redevelopment

Authority
New Orleans, Loulsiana 71030

We have audited the combined financial statements of the New
Orleans Redevelopment Authority (the Authority), as of and for the
year ended December 31, 1995, and have 1ssued our report thereon

dated June 14, 1996.

We have also audited the Authority’s compliance with the
requirements governing types of services allowed or unallowed;
eligibility; reporting; and claims for advances and reimbursement
that are applicable to its major federal financial assilistance
programs, which are identified in the accompanying Schedule of
Federal Financial Assistance, for the year ended December 31, 1995,
The management of the Authority is responsible for the Authority’s
compliance with those requirements. Our responsibility 1is to
express an opinion on compliance with those regquirements based on
our audit.

We conducted our audit in accordance with dgenerally accepted
auditing standards; Government Auditing Standards, issued by the
Comptroller General of the United States, Office ¢of Management and
Budget Circular A-128, Audits of State and_ Local Governments.
Those standards and the provisions of OMB Circular A-128 redquire
that we plan and perform the audit to obtain reasonable assurance
about whether material noncompliance with the requirements referred
to above occurred. An audit includes examining, on a test basis,
evidence about the Authority’s compliance with those requirements.
We believe that our audit provides a reasonable basis for our
opinion.
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INDEPENDENT AUDITORS’ REPORT ON COMPLIANCE
WITH SPECIFIC REQUIREMENTS APPLICABLE TO MAJOR
FEDERAL FINANCIAL ASSISTANCE PROGRAMS
( CONTINUED)

The results of our audit procedures disclosed immaterial instances
of noncompliance with the requirements referred to above which are
described in the accompanying Schedule of Findings and Questioned
Costs. We considered these instances of noncompliance in forming
our opinion on compliance, which 1s expressed in the following
paragraph.

In our opinion, the Authority complied, in all material respects,
with the reguirements governing types of services allowed or
unallowed; eligibility; reporting, and claims for advances and
reimbursements that are applicable to its major federal financial
assistance programs for the year ended December 31, 1995.

This report is intended solely for the use of the Authority’s
management and its regulatory agencies and should not be used for
any other purpose. This restriction is not intended to limit the

distribution of this report, which upon acceptance by the Authority
1s a matter of public record.

BRUNO & TERVALON
CERTIFIED PUBLIC ACCOUNTANTS

June 14, 1996
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WALDO J. MORET, JR., CPA

INDEPENDENT AUDITORS’ REPORT ON COMPLIANCE
W1ITH THE GENERAL REQUIREMENTS APPLICABLE TO
FEDERAL, FINANCTIAL ASSISTANCE PROGRAMS

Board of Commissioners

New Orleans Redevelopment
Authority

New Orleans, Loulsiana 71030

We have audited the combined financial statements of the New
Orleans Redevelopment Authority (in and for the City of New
Orleans) (the Authority), as of and for the year ended December 31,
1995, and have issued our report thereon dated June 14, 1996.

We have applied procedures to test the Authority’s compliance with
the following requirements applicable to its major federal
financial assistance programs, which are identified in the Schedule
of Federal Financial Assistance for the year ended December 31,

1995:
General Compliance Regquirements
© Political Activity o Cash Management
o Davis-Bacon Act 0 Relocation Assistance and Real
0 Drug-Free Workplace Act Property Acquisition
o Civil Rights 0 Federal Financial Reports
© Allowable Costs/ 0 Administrative Requirements

Cost Principles

Our procedures were limited to the applicable procedures described
in the Office of Management and Budget’s Compliance Supplenment for
Single Audits of State and logcal Governments. Our procedures were
substantially less in scope than an audit, the objective of which
is the expression of an opinion on the Authority’s compliance with
the requirements listed in the preceding paragraph. Accordingly,
we do not express such an opinion.
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INDEPENDENT AUDITORS’ REPORT ON COMPLIANCE
WITH THE GENERAL REQUIREMENTS APPLICABLE TO

FEDERAL FINANCIAL ASSISTANCE PROGRAMS
(CONTINUED)

With respect to the items tested, the results of those procedures
disclosed no material instances of noncompliance with the
requirements listed in the first paragraph of this report. With
respect to items not tested, nothing came to our attention that
caused us to believe that the Authority, had not complied, in all
material respects, with those requirements. However, the results
of our procedures disclosed immaterial instances of noncompliance
with those requirements, which are described in the accompanying
Schedule of Findings and Questioned Costs.

This report is intended solely for the use of the Authority’s
management and it’s regulatory agencies and should not be used for
any other purpose. This restriction is not intended to limit the
distribution of this report, which upon acceptance by the Authority
1s a matter of public record.

m“/’r,é«/dn,

BRUNO & TERVALON
CERTIFIED PUBLIC ACCOUNTANTS

June 14, 1996
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ALCIDE J. TERVALON, JR., CPA
WALDO J. MORET, JR., CPA

INDEPENDENT AUDITORS’ REPORT ON COMPLIANCE WITH
SPECIFIC REQUIREMENTS APPLICABLE TO NONMAJOR FEDERAL

FINANCIAL ASSISTANCE PROGRAM TRANSACTIONS

Board of Commissioners
New Orleans Redevelopment

Authority
New Orleans, Louisiana 71030

We have audited the combined financial statements of the New
Orleans Redevelopment Authority (the Authority), as of and for the
vear ended December 31, 1995, and have issued our report thereon
dated June 14, 1996.

In connection with our audit of the combined financial statements
of the Authority and with our consideration of the Authority’s

control structure used to administer federal financial assistance

programs, as required by Office of Management and Budget Circular

A-128, we selected certalin transactions applicable to certain
nonma’jor federal financial assistance programs for the year ended

December 31, 1995,

As required by OMB Circular A-128, we have performed auditing |
procedures to test compliance with the requirements governing types
of services allowed or unallowed, and eligibility, that are
applicable to those transactions. Our procedures were
substantially less in scope than an audit, the objective of which
is the expression of an opinion on the Authority’s compliance with
these requirements. Accordingly, we do not express such an
opinion.
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INDEPENDENT AUDITORS’ REPORT ON COMPLIANCE WITH
SPECIFIC REQUIREMENTS APPLICABLE TO NONMAJOR FEDERAL
FINANCIAL ASSISTANCE PROGRAM TRANSACTIONS

( CONTINUED)

With respect to the items tested, the results of those procedures
disclosed no material instances of noncompliance with the
requirements listed in the preceding paragraph. With respect to
items not tested, nothing came to our attention that caused us to
believe that the Authority had not complied, 1in all material
respects, with those requirements. However, the results of our
procedures disclosed immaterial instances of noncompliance with
those reguirements, which are described in the accompanying
Schedule of Findings and Questioned Costs.

This report 1is intended solely for the use of the Authority’s
management and it’s regulatory agencies and should not be used for
any other purpose. This restriction is not intended to limit the
distribution of this report, which upon acceptance by the Authority
is a matter of public record.
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BRUNO & TERVALON
CERTIFIED PUBLIC ACCOUNTANTS

June 14, 1996
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NEW ORLEANS REDEVELOPMENT AUTHORITY

SCHEDULE OF FINDINGS AND QUESTIONED COSTS
For the Year Ended December 31, 1995

SECTION 8 MODERATE REHABILITATION PROGRAN.

FINDING ~ I - COMPLETENESS OF HUD FORM 52676 QUESTIONED COSTS

$=-0-

Our review indicated that the selected vacancy
loss form (HUD-52676) was not completed
correctly and the support for data and
computations was not available.

Recommendation

We recommend that a detailed procedure be
documented which should 1include steps to
determine when owners are eligible for vacancy
loss payments, the required support and the
maximum payment amount as dictated Dby
regulation.

Management’s Response

We concur and will implement the
recommendation.
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NEW ORLEANS REDEVELOPMENT AUTHORITY

SCHEDULE OF FINDINGS AND QUESTIONED COSTS, CONTINUED
1995

For the Year Ended Decenber 31,

(CONTINUED)

FINDING - II - HOUSING ASSISTANCE
PROGRAM PAYMENTS AFTER

EXPIRATION DATE

We noted an instance where an owner received
housing assistance payments subsequent to the
contract expiration date.

e e 1

We recommend that management implement the
necessary procedures to insure that all
Housing Assistance Payments are supported by a
valid contract and disseminate that procedure
to the appropriate personnel. Furthermore, a
system should be developed to 1insure the
timely review and tracking of all contracts

prior to expiration.
na ent’ e

We concur and will inplement the
recommendation.
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NEW ORLEANS REDEVELOPMENT AUTHORITY

SCHEDULE OF FINDINGS AND QUESTIONED COSTS, CONTINUED
For the Year Ended December 31, 1995

SECTION 8 MODERATE REHABILITATIC
(CONTINUED)

FINDING ~ III -~ ONAB 25

We noted three (3) instances in which the rent
reasonableness checklist was not completed.

Recommendation

We recommend that management institute the
necessary procedures to insure that all rent
reasonableness determination are properly
documented.

e ’ S
We concur and will implement the
recommendation.
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NEW ORLEANS REDEVELOPMENT AUTHORITY
SCHEDULE OF FINDINGS AND QUESTIONED COSTS, CONTINUED

For the Year Ended December 31,

1995

FINDING - IV - UNTIMELY SUBMISSION
OF AUDIT REPORT

The Authority did not submit its December 31,
1995 audit report on a timely basis in
accordance with Louisiana Revised Statute
24:513. The late submission was primarily due
in part to a management change with NOHMA
assuming the day to day management of the
operations of NORA. Furthermore, the audit
procurement and review process resulted in the
execution and approval of an engagement letter
by the Legislative Auditor on May 21, 1996.

Recommendation

We recommend that the necessary action should
be undertaken by management to0 ensure and
facilitate the timely procurement completion
and submission of the Authority’s annual audit

report.

Management’s Response
We concur and have implemented the
recommendation.
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NEW ORLEANS REDEVELOPMENT AUTHORITY
SCHEDULE OF FINDINGS AND QUESTIONED COSTS, CONTINUED

For the Year Ended December 31, 1995

ALL PROGRAMS

FINDING - V - NO ON-~GOING DRUG AWARENESS
PROGRAM

The Drug-Free Workplace Act requires, among
other things, that the Authority take action
to provide a copy of its policy statement to
each grant employee; establish an on-going
drug free awareness program in compliance with
the requirements of the Act, etc.

We noted no on-going drug awareness program as
required by the Act. However, we noted that a
copy of the Authority’s policy has been
disseminated to all employees.

Recommendation

we recommend that the Authority insure
compliance with the applicable requirements of
the Act.

Management’s Response

We concur and will implement the
recommendation.
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NEW ORLEANS REDEVELOPMENT AUTHORITY
SCHEDULE OF FINDINGS AND QUESTIONED COSTS, CONTINUED

For the Year Ended December 31,

1995

ALL PROGRAMS

FINDING - VI - NO EXECUTED AGREEMENT WITH
FINANCIAL INSTITUTIONS

Currently, the Authority does not have
executed depository agreements with all its

financial institutions.

eCcom atio

We recommend that the Authority execute HUD
Form 51999 with all financial institutions
with which it has banking relationships to
insure, at a minimun, the continuous
collateralization of all funds and compliance
with the requirements of the HUD Form 51999,

Management’s Response

We concur and will implement the
recommendation.
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NEW ORLEANS REDEVELOPMENT AUTHORITY

STATUS OF PRIOR YEARS’ REPORTABLE CONDITIONS AND FINDINGS
For the Year Ended December 31, 1995

DESCRIPTION RESOLVED
YES NO(*Repeated)

1. Unauthorized checksigner. (Page 46) X
2. Change in F.Y.E. for Southwood

Patio. (Page 47) X*
3. G/L account reflects various

unidentified amounts. (Page 48) X*
4. Computation of interest earned on

operating reserve. (Page 49) X*
5. Close-out of "Rehab" program.

(Page 50) X %
6. Resolution of unemployment benefits.

(Page 51) X %
7. Old outstanding obligations.

(Page 52) X *
8. Detail composition of general

ledger. (Page 53) X
o. No authorized signature on

disbursement. (Page 54) X
10. Untimely liguidation of interfund

receivables /payables. (Page 55) X *
l1l. Old outstanding receivables and

payables. (Page 56) X *
12. Recordation of audit cost. (Page 57) X
13. Untimely submission of report.

(Page 70) X*
14. NoO adopted drug~free workplace

policy. (Page 69) X
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NEW ORLEANS REDEVELOPMENT AUTHORITY

STATUS OF SECTION 8 MANAGEMENT REVIEW CONDUCTED BY HUD
For the Year Ended December 31, 1995

The following represents a status of the remaining outstanding
findings included in the eight (8) findings noted during a
management review conducted by HUD from November 12 through 17,
1992. Our review also revealed eight (8) observations.

Based on our discussions with management, it is our understanding
that all observations noted have been resolved or are in progress
as of June 14, 1996,

FINDING
NUMBER DESCRIPTION RESOLVED UNRESOLVED IN PROGRESS
1T Maintenance of X
a walting list
as required by
24CFR 882,209
and Handbook
7420.7
IIT Conduct Rent X(1)
Reasonableness
Survey
VIII Outstanding X

Independent
Audit Reconm-
dations

(1) See current year audit finding.
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NEW ORLEANS REDEVELOPMENT AUTHORITY

EXIT CONFERENCE
December 31, 1995

The findings and recommendations mentioned were discussed at exit
conferences held with management on July 1, 1996.

NEW ORLEANS REDEVELOPMENT AUTHORITY

Mr. Mtumishi St. Julien - Managing Director
Mr. Rodney Lemon — Chief Financial Officer
Ms. Lisa Mazique - Assistant Manager
3K D & TERVALC SRTIFIED PUBLIC / DUNTANT:
Mr. Paul K. Andoh — Senior Mahager
Mr. Armand Pinkney - Audit Supervisor
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